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®oHa UmoTtu AACKL MEXAVHEH ®WHAHCOB OTYET KbM 30 KOHm 2025 T.

OTYET 3A ®PUHAHCOBOTO CbCTOAHME KbM 30.06.2025 .

(xvn.nega)
benexka 30.06.2025 31.12.2024

AKTHBM

HeTtexyuin aktuem
MMOTH, MalLUMHW, CLOPBXEHNS U 000pYaBaHe, HeMaTepuanHW aKTUBU U
WHBECTMUNOHHU UMOTH 3 - 4 189

HeTekywm hWHaHCOBK aKTUBK 4 21 367 22 704

0610 HETeKYLW aKTUBH 21 367 26 893
TeKyuwn aKTuen

Tekylwa 4acT oT HeTeKyLMTe UHAHCOBW aKTUBK 4 3 698 2 676
THproBCKK U APYrn B3eMaHus 5 1274 1290
[Mapu4yHu cpeacTsea 6 7 2

06140 TeKyLM aKTUBN 4979 3968
06140 aKTUBH 26 346 30 861
Macusn

Co6CTBeH KanuTan Ha akKyuoHepuTe

OcHoBeH KanuTtan 23 395 23 395
MpemueH peseps 2001 2001
O6wwwm pesepsu 2 339 2339
®uHaHCoB pe3ynTaTt OT NpeaxoAeH nepuoa (24 469) (25 524)
DWHAHCOB pe3yNTaT OT TEeKYLWMa NepUos 627 1 055
06140 co6CcTBEH KanuTan Ha aKyMoHepUuTe 3893 3 266
HeTexywun nacueu

MonyyeHn 6aHKOBK 33eMU 12 16 906 20 795
[pyrn HeTeKyLuM nacuem 13 3285 3 608
06140 HeTekyw K NAaCUBH 20 191 24 403
TekyLa 4acT OT HeTeKyLUM 3a4b/TIKEeHUs 12 2 155 2 609
THProBCKu 3aabimKeHus 11 30 530
3aAbMmKeHNs KbM NepCcoHana U OCUIypuUTENHU WHCTUTYLMK 10 14 9
JaHbYHM 3a4b/DKEHUSA 11 63 44

0610 TekyLn Nacusm

O6Guio nacusm
06110 co6cTBeH KanuTan U NacUBM

*[loAcHeHNATa KbM PUHAHCOBHSA OTYET HA CTPaHuym ot 7 40 46 npegcrasnsgsar HepaMEIZCT opHero.
/)

PvkoBoguTen: y/

15.07.2025r.

W3roreun:

rn. cueToBOgUTEN
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®oHg Umotn AACKL MBEXAMHEH ®UHAHCOB OTHYET KbM 30 HOHKn 2025 .

OTYET 3A NEYANIBATA W/W 3ATYBATA U IPYITNSA BCEOBXBATEH AoXo4 KbM 30.06.2025r.

(XWUn.nega)
benemka 30.06.2025 30.06.2024
HeTHu npuxoam ot npoaamb6a Ha UHBECTULLMOHHN UMOTH 701 -
Apyrn npuxoam 248 273
0610 npuxogn 8 949 333
Pa3xoam 3a feAHOCTTA
Pazxoaun 3a matepuanu 9 (246) (273)
Pa3xoau 3a BLHLLHKM yCnyrv 9 (64) (51)
Pazxoau 3a Bb3HarpaaeHWa M OCUrypoBKM 10 (34) (34)
banaHcoBa CTOWHOCT Ha NPOAAAEHN aKTUBK - -
Mpuxoau/pasxoan OT NPeoLeHKN Ha MHBECTULMOHHW UMOTH - -
[pyrv pa3xoau 14 = (5)
O6uyo pazxogu 3a geHOCTTa (363)
Pesynrart OT onepaTtMBHa AeWHOCT (90)
Mpuxoam oT NUXBK 15 567 808
Pasxoau 3a nuxeu 15 (544) (800)
Opyru duHaHcosu npuxoau /(pasxoau) 15 (1) e

06ujo puHaHcoBn npuxoan/pasxoau(HeTo) 8
Pesynrar ot npoab/hKaBailiu AEHHOCTH (82)
PesynTar 3a nepuoga (82)

Apyrn KOMnNoHeHTH Ha Bceo6xBaTHUA Aoxon -
06w BceobxBaTeH goxon (82)
Aoxoa Ha akuusa 0.0268 (0.0035)

*[loscHeHNATa KbM DMHAHCOBHA OTHET H3 CTPaHUUYM OT 7 40 46 nNpescTasnaBar HEPA3AeHa YacT oT Hero.

S5
15.07.2025 r. PubKoBOAMTEN: / I/

W3roTtemn:

Xp\\ TKOB

'n. cyeToBOgUTEN
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®oHa Umoty AACKL MEXAMHEH ®MHAHCOB OTYET KbM 30 HOHu 2025 .

OTYET 3A NAPUYHUTE NoToum (NPAK METOA) KbM 30.06.2025r.

(XWMN.NEBA)
benexxu 30.06.2025 30.06.2024
OnepaTuBHa AeWHOCT

MocTenneHus OT KNUeHTH 422 312
MnalaH1s Ha 4oCTaBYMuM (1233) (414)
MnawaHna KbM NepcoHan U OCUrypUTENTHU MHCTUTYLIMK (29) (58)
MnawaHna/nocTenneHus 3a/oT gaHbuu (1077) (279)
[pyrv nocTbnneHue/nnawaqua 3a onepaTueHa 4enHocT (12) (8)

HeteH napnueH NOTOK OT onepaTUBHA AeWHOCT (1929) (397)

WHBecTMLMOHHA AeliHOoCT
MpuaobusaHe Ha AbLNTOTPaHWU MAaTEPUanU akTUBU U UHBECTULIMOHHU - -
UMOTH

[MocTbnnexHuns oT Npoaaxbta Ha MHBECTULMOHHW UMOTH 6 232 1659
HeTeH napuyeH NOTOK OT MHBECTUL{MOHHA AEHHOCT

®HUHAHCOBA AeHHOCT

MonyyeHun/noracexu 3aemMu o1 GUHAHCOBM UHCTUTYLIMK (4 319) (1 267)
[MocTbnneHus oT NUXBW MO NN3UHT HA MHBECTULMOHHU UMOTU 590 817
[nateHn nuxem, TaKCU M KOMUCMOHM Mo BaHKoBW 3aeMun (568) (807)
[pyru nocTbnneHus/nnaiaquns oT huMHaHcosa AelHoCT 1 =

HereH napuuyeH NOToOK OoT PMHAHCOBa AAeHHOCT 4 298 1257

MapuyHK cpeacTsa B HA4anoTo Ha Nepuoaa 2 1

HeTHo yBenvwyeHwe/(HamaneHve) Ha NapyuyHu CpeacTea 5 5
MapwnuHn cpeacrea B Kpas Ha nepuoaa 6 7 6

*loacHeHnITa KbM QUHAHCOBHS OTYET HA CTPAHHUN OT 7 A0 46 NpeacTasnsasarT HEPa3aeHa YacT OT Hero.

15.07.2025r. PbKkoBoguTen: [/

B. l'eHues
W3n. gmpexTop

WaroTeun: X

'n. cyeToBOoAMuTEN
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®oHa UmoTtw AACKU MEXAWHEH ®MHAHCOB OTYET KbM 30 KOHU 2025 T.

OTYET 3A NPOMEHWUTE B COBCTBEHWSA KAMWUTAJ 3A NEPMOAA KbM 30.06.2025r.

(XWn.nega)
OcHoBeH Mpemnn ot O6uin  ®uHaHCOB O6uo
KanuTtan eMUCHs pesepBu pesynrar KanutTan
Canpo kbm 1 sHyapu 2024 23 395 2001 2339 (25 524) 2211
HeTten pesynTtart 3a nepvoaa 1055 1 055
Canpo kbMm 31 pekemspu 2024 23 395 2001 2339 (24 469) 3 266
Canpo kbm 1 sHyapu 2025 23 395 2001 2339 (24 469) 3 266
HeTen pe3ynTaT 3a nepuoaa 627) 627
[NokpwBaHe Ha 3aryba oT MUHanu
rOANHU
Canpo xkbMm 30 1oHmn 2025 23 395 2001 2339 (23 842) 3893

*logcHeHnATa KbM DHHAHCOBHS OTYET HA CTPaHNUN OT 7 A0 46 NpeqcTasnsasaT HEPA3AETHA YacT OT HEro.

15.07.2025r. PbkoBoguTen: ; J

HM3roteun:

rn. cyeToBOAUTEN
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®oHa Mmotn ALICKLL MEXAWHEH ®MHAHCOB OTHET KbM 30 HOHM 2025 T.

MOACHEHUA KbM ®MHAHCOBWA OTYET

1. Obwa nHdopmauna

~PoHa Umotn” AACUL e nybnuyHO akuMOHEpHO ApyXecTBo, peructpupaHo B Codus, no
®.n. N2 8493/2004 r. 8 CI'C. Ceganuuieto U aapecCbT Ha YMNpaBNeHWE Ha APYXeCTBO € B
Penybnuka Bvnrapus, rpag Codus, ObwwuHa ,Mnapgoct”, 6yn ,Llapurpaacko woce” N2 159.
Tenedonu: 02/962-54-05; ®akc: 02/962-53-88 ; e-mail: office@fundestates.bg; wnHTepHeT
crpanmua: fundestates.bg

KbM AaTtaTa Ha CbCTaBsiHe Ha OTYeTa [Ipy)XeCTBOTO HAMa OTKPUTM K/IOHOBE.

MpeamersbT Ha AEWHOCT Ha APYXECTBOTO o6xBawa: HabupaHe Ha CpeacTsa u4pes
M34aBaHe Ha LUEHHW KHMXa W NoCneABall0 WHBECTUMPaHe Ha HabpaHuTe CcpeacTsa B
HEABMKMMN UMOTU, M3BbPLUBAHE Ha CTPOEXM, NOACBpeHus 1 063aBexaaHe B NOCNEAHUTE, C
Len npefocTaBsaHeTO UM 33 yrpaeneHwe, OTAABAHE MOA HAaeM, NMU3UHT UKW apeHaa w/wiu
nocneasawa npoaaxba.

lMbpBOHAYaNHO APYXECTBOTO € yypeaeHo 3a Cpok oT 7 (cepaeM) rogunu. Cnen nposeaeHo OCA
Ha 26.05.2006 r. e pelweHO CPOKbT Ha yypeasiBaHe Ha APYXeCTBOTO [Aa Ce MPOMEHW 3a
HeonpeaeneHo Bpeme.

MpeacTaBMTENnCcTBOTO Ha [Ipy)KeCTBOTO Ce OCbLUECTBABA OT M3Mb/AHWUTENHUSA/HUTE uneH/oBe
MOOTAENHO MNK OT BCEKW ApPYru ABaMa uneHa Ha CbBeTa Ha AMPEKTOpUTE 3aefH0; B Cny4ai
ye 6bae n3bpaH NPOKYPUCT HA [py>XeCcTBOTO, NPeaCTaBMTENCTBOTO Ha [py»XecTBoTo e ce
OCbLLECTBABA OT BCEKM YNieH Ha CbBETa Ha AMPEKTOPUTE 3aeAHO C NMPOKYPUCTA.

[lpy>XecTBOTO ce npeacrasnsasa oT BecenvH JUMUTPOB MeHYEB — U3MbLAHWUTENEH AUPEKTOP -
CaMOCTOATENHO, UK 3ae4HO0 OT Apyrute ABama uneHose Ha CbBeTa Ha aupekTopute — ,Bu B
UHTepHewbHbN” 00 — npeactasnssaHo ot Xpucto Cnasos MeTkos, n [Job6pomup CtedaHoB
AHAOHOB, BNWCAH KaTo He3aBUCUM 4neH Ha CbBeTa Ha aupekTopute Ha 12.07.2013 r., Bb3
OCHOBa Ha pelleHue Ha obLoTo cbbpaHue Ha akumMoHepuTe, npoeeaeHo Ha 01.07.2013r.
[Ipy>KecTBOTO € C efHOCTeNneHHa CTPYKTypa Ha ynpaeneHue — CbBeT Ha AupekTopute. KbM
JaTaTta Ha CbCTaBsiHE Ha OTYeTa yneHose Ha C[] ca cnegHuTe nuua:

» ,B n B UHTepHewbHbN"” OO/ — npeactaensisaHo B CbBETA Ha AMPEKTOPUTE OT XPUCTO
Cnasos leTKkoB;

» [obpomup CredpaHoe AHAOHOB;
» BecenuH AMMUTPOB ['€HYEB — U3MbIHUTENEH ANPEKTOP.

CpokbT, 33 KOWUTO ce n3bupat yneHoBeTe Ha CbBETa Ha AMPEKTOPUTE, € ONpeaeneH B YCTasa
Ha ApPY>XeCTBOTO, KaKTo CneaBa:

A) eguHuaT oT uneHoBeTe Ha CbBETa Ha AMPeKTopuTe, NocodeH oT O6woTo cbbpaHue — 3a
CPOK OT 3 roavHu;

B) BTopuaT 4neH Ha CoeeTa Ha anpekTopuTe, nocoyveH ot O6wwoTo chbpaHue — 3a cpok oT 4
roOavHW;

B) TpetuaT uneH Ha CbBeTa Ha aupekTopuTe, nocodeH oT O6uwoTo cbbpaHune — 3a CpoK OT 5
rOAVIHM.
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®oHg Mmoot AICKL MEXAMHEH ®MHAHCOB OTYET KbM 30 KOHKW 2025 T.

KanutanbT Ha ApYXEeCTBOTO € B pa3Mep Ha 23 394 706 (aBageceT v TpU MUMOHA TPUCTA
AEBETAECET M YETUPWU XWUNAAM CeAeMCTOTUH W WecCT) nesa, pasnpeaeneH B 23 394 706
(ABageceT 1 TpU MUNMOHA TPUCTa AEBETAECET U YETUPK XUNAAM CeAeMCTOTMH M wecT) 6pos
0BWKHOBEHW, MOMMEHHM, BEe3HaNMYHW akuuM, BCSKa eaHa C HOMWHaNHa CTOWHOCT 1 (eawH)
nes.

2. CouwecrseHa wHpopMayua 3a CHETOBOAHA NONMTHUKA

2.1 OcHoBa 3a M3roTBsHe Ha (PUHAHCOBMUTE OTUETH
®UHAHCOBMAT OTYET Ha APY>XECTBOTO € M3roTBEH B CbOTBETCTBME C BCUYKM MeXAyHapoaHW

CTaHAapTM 3a (wuHaHcoBO oTuuTaHe (MCPQ), KOWUTO Ce CbCTOAT OT: MexayHapoaHuTe
cyeToBogHM craHpaaptm (MCC), MexayHapoaHuTe CTaHAapTM 3a (WMHAHCOBO OTYUTaHe
(MC®0) n cBbp3aHUTe C TAX THIKYBaHUS, NOCNEABALUMTE U3MEHEHUS Ha Te3W CTaHAapTW U
CBbP3aHUTE C TAX TbAKYBaHus, ObAelwmTe CTaHAapTM WU CBLbP3aHUTE C TAX TbAKYBaHWS,
u3pageHn unu npuetn ot CbBeETa MO MeXAYHapOAHW CYETOBOAHM cTaHaaptm (CMCC), wu
KOUTO ca npueTtun oT EBponeinckusi Cbios.

[py>XecTBoTO npwunara CnegHuTe HOBM CTaHAApTW, M3MEHEHUA W passcHeHus kbM MCOO,
pa3paboteHn u nybnukysaHn oT CbBeTa N0 MEXAYHapOAHW CYETOBOAHW CTaHAAPTH, KOWTO
UMaT edeKT BbPXy PUHAHCOBUSA OTHET Ha [Ipy>KEeCTBOTO M Ca 3aAb/KUTENHN 3a npuniaraHe ot
roAvLLHNA nepuog, 3anoysawy Ha 1 sHyapm 2024 r.:

MbpBOHa4YanHo npunaraHeé Ha HOBW M3MEHEHMA KbM CblLUecCTBYBallX CTaHOAAPTHU U
Pa3faCHEHMA, BNE3JIKM B CUWIa Npe3 TEKYLLNA OTHETEH nepunoj

CnegHute M3MEHEeHUs KbM CbLUECTBYBAalUM CTAHAAPTUM W HOBM PA3sCHEHWS, WU3A3a[eHU OT
CbBeTa 3a MexayHapoaHu cyetoBoaHu ctaHaapty (CMCC) u npuetn ot EC ca Bnesnu B cuna
33 TEKyLMS OTYETEH NepuoAa;:

N3meHenns B8 MCC 1 MNpeacrassaHe Ha ¢mHaHcoBuTe oTtyeTn: Knacudukaums Ha
MacMBUTE KaTo TEKYLYU U HETEKYLUM, B cuna oT 1 sHyapu 2024 r., npuetm ot EC
N3MeHeHnaTa B Knacudukauusta Ha nacueBuTE KaTo TEKyLM WM HETEKYLIM 3acsarat camo
NPeACTaBAHETO HA MACMBUTE B OTYETA 3@ (UHAHCOBOTO CbCTOSIHWME, HO HE W pasMepa UM,
MOMEHTA Ha MPU3HABAHETO Ha aKTUBM, MACMBW, NPUXOAW WNW Pa3xoan UM UHGPOpPMaLMATa,
KOSITO ApY>XECTBaTa OMOBECTABAT 3a Te3n efeMeHTU. M3MeHeHusTa MMaT 3a LUEen Aa U3ACHAT
CneaHoTo:

*  KnacudukaumsTa Ha NacuMBUTE KaTo TEKYWM WNM HeTekylu TpabBa Aa ce ocHoBasBa Ha
CblUECTBYBALLM MpaBa B Kpas Ha OTYETHWS Mepuoj, KaTo BCMYKW 3acerHatv naparpagu oT
CraHOapTa BEYE W3MON3BaT €4HakKbB TEepMWUH, a WMEHHO ,,npaBOTO“ Ha OTCpO4YBadHe Ha
YpPeXJaHeTOo Ha NacMBa C NoHe ABaHaaeceT Mecela. V|3pI/l‘-IHO Ce NoCo4YB4, 4Ye CaMO HAaTM4YHOTO
npaeo ,B Kpas Ha OT4eTHUA nepuod” Tpsbea Aa Bnusie Bbpxy KnacudukaumsaTa Ha Nnacuea;

*  KnacuuKaumsita He ce BUSie OT OYAKBaHWSATa Ha NPeanpUSITUETO AaNK LWE YNpaXKHW NpaBoTo
CW Aa OTCPO4MX YpexaaHeTo Ha nacuea; U

*  YPEXOAHETO Ha MacMBUTE MOXE [a Ce OCbLUECTBM 4Ype3 MNpexsbp/isHe Ha Mapu4HW CpeacTBa,
KanuTanoBy UMHCTPYMEHTU, APYrv aKTUBU UMK YCITYr HA KOHTpareHTa.
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dong Mmotu AACUL MEX/AWHEH ®MHAHCOB OTHET KbM 30 HOHm 2025 T.

U3meHenns B MCC 1 MpepcrassHe Ha (huMHAHCOBM OTYeTH: HeTeKywm nacuswm,
06BBbp3aHu ¢ PUHAHCOBM NoKasarTenu, B cuna ot 1 sHyapm 2024 r., npuetn ot EC
MCC 1 ce u3MeHs, KakTo cneasa:

e VYTOYHSIBA CE€, Ye aKo MpaBOTO Ha OTNaraHe Ha ypexaaHeTo 3a Hai-mManko 12 meceua e
npeaMeT Ha M3Mb/IHEHWE Ha YCNoBMSA OT CTpaHa Ha MpeanpusaTUETO Cnefl OTYETHMSA Nepuoj,
TOraea Te3n ycnosuda HAMa [Aa NOBAWMAAT Ha TOBa Aaliv NnpaBOTO Ha oTnaraHe Ha ypexaaHeTo
CblUECTBYBa B Kpas Ha OTYeTHWs nepuof (OT4eTHaTa AaTa) 3@ uenvrte Ha KnacuuuupaHeTo
Ha NaCuBd KAaTO TeKyLll UK HETEKYLL,; U

e 3a HETeKywuTe nacuMen, NpeaMeT Ha yCioBUA, OT NPEANPUATUETO Ce M3NCKBa AOa OnoBecTdBa
WHdopMaums 3a:

o ycnosusTa (HanpuMep ecTecTBOTO W AaTaTta, A0 KOoATO npeanpustueTo Tpsbsa Aa
U3MbHK YCIIOBMETO);

o Aanu npeanpuaTUETO 6w cna3wuno YCnoBuATa Bb3 OCHOBA Hd obcTossTencrearta KbM
OTYETHATa AdTa; U

o dann U KaK MNpeanpuaTUETO 04YakKBad Aa W3MbNHW YCNOBUATA [0 A4dTdTad, Ha KOATO
(bVlHaHCOBVITe noKasartenu TpﬂﬁBa Ad ﬁbﬂaT M34nUCnNeHn CbrnacHoO Aoroesopa.

N3meHenns B MCOO 16 JinsuHr: 3agbinkeHne no IM3KMHN npu npoaax6a u obpareH
JIN3MHI, B cuna ot 1 sHyapv 2024 r., npuetu ot EC

N3meHeHmaTa B MCOO 16 u3nCKBaT OT NpeanpuaTve, KOeTOo € npoaaBay-Haematen /Aa
OLUEHABA BMOCNEACTBUE NU3UHIOBUTE MAcMBKM, NPOM3TUYALLM OT 0BpaTeH NU3MHM, MO HAYUH,
Mo KOMTO HE NMpW3HaBa HWMKAKBa CyMa OT nedyanbata wiu 3arybaTta, KOATO Ce€ OTHacsa Ao
NpaBOTO Ha MON3BaHEe, KOETO TO 3ana3ea. HoOBUTE W3UCKBAHWUA HE BbL3MPENATCTBAT
NpoaBaya-HaemMaTen 4a npusHae B Tekywus PUHAHCOB pe3ynTtaTt nedyanbata wnu 3arybara,
CBbp3aHa C YaCTMYHOTO WAM MbAHOTO NpeKpaTsBaHe Ha NU3MHroBus A0rosBop. M3MeHeHuATa
Ha MC®O 16 He npeanuceaT CrneuM@UyYHM M3UCKBAHUA 33 OLEHABAHE Ha JIU3UHIOBUTE
nacueu, NPOU3TUYALLM OT 0BpaTEH NU3MHT.

U3meHeHns B MCC 7 Otuer 3a napuuyHute notoum M MCO®O 7 O®OuUHaHCOBM
MHCTpyMeHTKu: OnoBectaBaHusa: Cnopa3dyMeHus 3a (pyHaHCUpaHe Ha AOCTaBYMLUMK, B
cuna ot 1 sHyapv 2024 r., npmnetm ot EC

N3meHenusita B MCC 7 n MCPO 7 pobaBsaT W3UCKBAHWS 33 OMOBECTHABAHE, KaKTO WU yKa3aHusa B
paMKuTe Ha CblUeCTBYBaWMTE W3WUCKBAHMA 3@ OMoBECTABAHE, CBbp3aHu C npegocTaBAHETO Ha
KayecTBEHa W KONMYecTBeHa WHAOPMauMs OTHOCHO CropasyMeHusTa 3a (QuHaHcMpaHe Ha
3aAb/MKEHNATa KbM O0CTaBYWMLA. Te3n u3MeHenus [0baBsT [Be LM 3a OMNOBEeCcTsIBaHe, KOUTO Lie
HakapaT npeanpuaTusita Oa OnoBecTABaT B MNOACHUTENTHUTE MPUNOXEHWA MHCbOpMaLMﬂ, KOATO
NMno3BongdBa Ha MON3BaTennTe Ha dJMHaHCOBHTe OT4YEeTW [Ad OueHAT KakK CnopasyMeHuATa 34
dJMHaHCMpaHe Ha 3ab/PKeHWATa KbM O0CTaBYULUM BIMSAAT BbpXy nacueBute U NapuyHUTE MOTOUM Ha
npeanpusiTMETO U Aa pasbepat edekTa Ha cnopasyMeHusTa 3a (PUHAHCMPaHE Ha A0CTaBYMLM BbPXY
MU3NOXEHOCTTa Ha NpeanpuATUETO Ha NUKBUAEH PUCK U KaK NPeanpuaTUeTo MoXe Aad 6'bﬂe 3acCerHarTo,
aKO CrnopasyMeHusTa BeYe He Ca AOCTbIHU 3a HEro.

HoBu CTaHAapTH W U3MEHEHMUs Ha CblyecTByBalyu cTaHaapTu, nsnaaexdm or CMCC u
npuetu ot EC, KOMTO OLYe He ca B/Ie3/1M B Cuna:

U3meHenns B MCC 21 Edektu oT npoMeHute B o6MeHHUTE KypcoBe: JIunca Ha
KOHBEpPTUPYEMOCT, B cuna ot 1 sHyapu 2025 r., npuer ot EC
N3meHeHusiTa 8 MCC 21 BKIOYBAT:
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YTOYHSIBaHe Kora efHa Banyta Moxe aa 6bae obmeHeHa B aApyra BanyTa U KoOra He - efHa
BanyTa Moxe fAa 6bae obMeHeHa, KoraTo MpeanpusTUMETO € B CbCTOSHWE Aa OBMeHM Tasu
BanyTa 3a ApyraTta BasnyTa 4Ype3 nasapv Unv MexaHu3Mu 3a 06MeH, KOUTO Cb3AaBaT U3MbHUMU
npasa u 3agbmxeHus 6e3 HeonpasaaHo 3abaBsiHe KbM AaTaTa Ha OLEHsIBaHe U 33 onpeaeneHa
uen; egHa BanyTa He Moxe Aa 6bae obMeHeHa B Apyra BanyTa, ako NpeanpuaTUETO MOXE [a
Nony4n Camo He3HauuTenHa Cyma oT ApyraTa BanyTa;

W3UCKBaHe Kak MnpeanpusiTUETO Aa onpedeny 0BMeHHWs Kypc, KOWTO ce npunara, Korarto
fafeHa BanyTa He Moxe Aa Gbae obMeHeHa - KoraTo AazeHa BanyTa He Moxe Aa bbae
obMeHeHa KbM faTata Ha oueHsBaHe, MpeanpuATMETO OLeHsIBa CroT OBMEHHUS Kypc KaTo
KypC, KOMTO 61 Ce Npunoxun npu pefoBHa cAenka Mexay nasapHu y4acTHUUM KbM AaTtata Ha
oLleHsiBaHe 1 kouTo 61 oTpasun BspHO NpeobnagaBalmTe MKOHOMUYECKU YCIOBUS.

W3NCKBaHe 3a OMOBECTsIBaHE Ha [AOMb/HUTENHa WMHMOPMauMa, KOrato BanyraTa He e
KOHBEpPTMpYeMa - Korato BanyTaTta He e KOHBepTUMpyeMma, npeanpusTUETO OroBEecTsiIBa
WHpopMauus, KoaTo bu nossonuna Ha noTpebutenute Ha HeroBuTe (UHAHCOBM OTYETU A3
NpeLeHsaT Kak nuncata Ha KOHBEPTMPYEMOCT Ha BanyTaTa BAWSE MW Ce 0YaKBa Aa NMoBNMAE Ha
HeroBuTe UHAHCOBKM pe3ynTaT, MMHAHCOBO CbCTOSIHUE W NAapU4HK NOTOLX.

NloanwHu nogobpenns, B cuna ot 1 sHyapm 2026 r., Bce owe Henpuetu ot EC
NoanwHuTe nogobpeHus 06xBalLaT WKPoKa 061acT OT TEMU B CNEAHUTE CTaHAAPTU:

MC®O 1 lpunarare 3a NupBH NbT Ha MeXXQyHapoagHNTE CTaHAAPTH 33 PUHAHCOBO
OTYHTaHe

OTuuTaHe Ha xemxMpaHe OT NPeanpusiTUe, KOETo npunara 3a npbe MbT MCPO. U3MeHeHneTo
pasrnexaa noTeHunanHo ob6bpKBaHe, MPOM3TUYALLO OT HECLOTBETCTBUE BbB
dopmynuposkaTa Ha naparpad 66 ot MCPO 1 1 U3NCKBAHUATA 3@ OTYMTAHE HA XEDKUPAHE B
MC®O 9 OUHAHCOBU UHCTPYMEHTW.

MCPO 7 ®rnHaHCOBH HHCTPYMEHTH: ONOBECTABaHNA

lTevanba nmm 3aryba ot orrmcsaHe. I3MeHeHWeTo ce OTHaca A0 NoTeHUManHo obbpksBaHe B
naparpad b38 ot MC®O 7, npon3TnyaLlo OT OCTapsino No3oBaeaHe Ha naparpad, KouTo e 6un
3anv4eH OT cTaHAapTa npu ugasaHeto Ha MCPO 13 OueHsBaHe Ha cnpaBeanuBaTa CTOMHOCT.
OroBecTsaBaHe Ha OTCPOYEHATa paz/imka MEXZJy CrpaBeqImMBaTa CTOMHOCT U LeHara Ha
cgenikara. I3MeHeHMeTo ce OTHaca A0 HeCcbOoTBeTCTBMe Mexay naparpad 28 ot MCOO 7 u
NpuapyXasaluTe ro HacoKW 3a npuaraHe, KOeTo Bb3HUKBA, KOraTo Mocneasallo U3MeHeHue,
npousTuyallo oT wu3fasaHeTo Ha MCO®O 13, e HanpaseHO B naparpad 28, HO He M B
CbOTBETHUS Naparpad B HaCOKUTE 3a npunaraxe.

BbBegeHne v oroBecTsaBaHe Ha KpeguTHus puck. C U3MEHEHWETO Ce NPeoaonsBa NoTEHUMANHO
obbpkBaHe, kato B naparpad HI1 ce nosicHsBa, 4Ye pPLKOBOACTBOTO HE WMOCTpUPa
HENMpeMeHHO BCUYKM W3UCKBaHUS B MOCOYeHuTe naparpadpm Ha MCOO 7. Hsakowm
OMNOBECTSIBaHUS Ca OMpPOCTEHU.

MCPO 9 PrHaHCOBH HHCTPYMEHTH

[IpemaxsaHe Ha NpU3HaBaHETO Ha JIM3NHIOBH 3aAb/IKEHNS OT CTPaHa Ha JIM3NHIOMOyYaTess.
M3MeHeHMeTO e HacoyeHO KbM MOTeHUManHa naunca Ha $CHOTa MNpu NpunaraHeTo Ha
n3nckBaHuaTa Ha MCPO 9 3a oTuMTaHe Ha MoracsBaHeTO Ha JIM3MHIOBUTE 33[b/HKEHUA Ha
NU3NHronony4yaTens, KOATO Bb3HWKBA, TbW KaTo naparpad 2.1, 6ykea 6), noatouka ii) or
MC®O 9 skntoysa npenpaTka KbM naparpad 3.3.1, HO He u KbM naparpad 3.3.3 ot MCPO 9.
lleHa Ha cgenkara. I3MeHeHWeTo ce OTHAacs A0 noTeHuwanHo obbpkBaHe, MpovM3TU4alo oT
npenpatkaTta B lpunoxeHne A kbM MCOO 9 KbM onpefeneHveTo Ha "UeHa Ha caenkata' B
MC®O 15 [lpuxogn OT [OroBOpW C KIWMEHTW, [A0KAaTO TEepMUHBLT "lLeHa Ha cgenkata" ce
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13non3ea B onpeaeneHn naparpapy Ha MCOO 9 CbC 3Ha4YeHWe, KOETO He € HEMpeMeHHO B
CbOTBETCTBME C ornpefeneHneTo Ha To3m TepMuH B MCOO 15.

MC®O 10 KoHconnugnparn QpuHaHCOBHM OTYETH

OripegensHe Ha 'Ae @akto areHT". I3MeHeHMeTo ce oTHacs A0 NnoTeHuuanHo obbpkBaHe,
NMpoM3TMYaLLO OT HEeCbOTBETCTBME Mexay naparpacdwu b73 n b74 ot MCOO 10, cBbp3aHu C
onpefensiHeTo OT CTPaHa Ha WMHBECTMTOPA Ha TOBa Aanu Apyra CTpaHa AeicTBa OT HEroBO UMe,
ypes yeaHakssiBaHe Ha ()opMynvMpoBKUTE B ABaTa Naparpada.

MCC 7 Oryer 3a napHYHHATE NOTOUH

CebecroviHocTer Meroq. W3MeHeHueTo ce oTHacs A0 MnoTeHuuanHo o6bpkBaHe npwu
npunaradeto Ha naparpad 37 ot MCC 7, KoeTo npou3TU4ya OT M3MON3BAHETO Ha TEPMMHA
~CcebecToiHoCcTeH MeToa", KOMTO Beye He e aedUHUPaH B CYETOBOAHUTE CTaHaapTu Ha MCPO.

N3MmeHeHns Ha wnacnPumkauusaTa v OuEeHKaTa Ha (PUHAHCOBUTE MHCTPYMEHTH
(vameHeHns Ha MC®0O 9 u MC®O 7), B cuna ot 1 sHyapu 2026 r., Bce oule
Henpuetn ot EC
MN3mMeHeHusTa ca:

OrnncsBarHe Ha QPMHAHCOB NacHB, ypedeH Ype3 eIeKTPOHEH TpaHogep. VI3MeHeHunTa B
HacokuTe 3a npunarade Ha MC®O 9 no3sonseaT Ha NpeanpuaTUETO Aa cumTa, Ye dhuHaHCoB
nacue (MM YacT OT Hero), KonTo ule 6bAe ypeaeH C NapuyHK CpeacTBa 4pes cucTema 3a
E€NeKTPOHHW nnawaHus, € noraceH npean pAaTtata Ha ypexaaHe, ako Ca M3Mb/HEeHU
onpegenexdn kputepuu. MNpeanpuaTneTo, KOETo u3bepe Aa NpPUNOXW onuusTa 3a OTNUCBaHe,
we TpsbBa da A MPUNOXKM KbM BCUYKW pasnnalwiaHvs, M3BbPLIEHW 4ype3 eaHa M Cblua
€NeKTPOHHa nnaTexHa cucrema.

Knacugmnkaymna Ha gpmHaHcoBmn aKTHem

LoroBopHu ycrioBus, KOUTO €3 B CbOTBETCTBME C OCHOBHO CrIOPa3yMeHNE 3a MpeqoCcTaBsHe Ha
3aeM. W3MeHeHusiTa B Hacokute 3a npwunaradHe Ha MCOO 9 pgaBar HacokM 3a TOBa Kak
npeanpuaTMETO MOXe Aa MNpeueHu Aany AO0rOBOPHWTE Mapuy4HW NMOToUM Ha (DUHAHCOB aKTUB
CbOTBETCTBAT Ha OCHOBHO Cropa3syMeHue 3a npeaocTaBsiHe Ha 3aeM. 3a aa wnocTpupar
NMPOMEHUTE B HAaCOKWTE 3a npwiaraHe, udMeHeHusTa 4obassT npuMepu 3a (UHAHCOBKU aKTUBH,
KOMTO MMaT WNM HSMaT AOrOBOPHW MapuvyHW NOTOUM, KOMTO Ca €4MHCTBEHO NnallaHus Ha
rnaBHULA M NUXBa BbpXy HeM3nnaTteHaTa rnasHuua.

AKTUBU € HEPErpecHn Xapaktepuctuku. i3MeHeHusTa nogobpssaT OnMMCaHWETO Ha TepMUHa
"HeperpeceH". CbrnacHo M3MeHeHusiTa, GUHAHCOB aKTUB MMa XapaKTEPUCTUKM Ha HEPErpeceH
aKTMB, aKO KpawlHOTO MpaBO Ha NPeanpuSTUETO Aa MOMy4Yu MapuyHW MOTOUM e [OroBOPHO
OrpaHU4YeHo A0 NapuyHWTE NOTOUM, FreHepupaHu OT OnpeaeneHy akTUBM.

HorosopHo cBbp3aHn MHCTPpyMeHTH. W3MeHeHuATa passiCHABaT XapaKTepucTuKuTe Ha
[OrOBOPHO CBbp3aHUTE WMHCTPYMEHTW, KOWTO MM OT/KM4YaBaT OT Apyru caenku. M3meHeHusTa
Cbllo Taka oTbens3sar, Ye He BCUYKW CAENKU C MHOXECTBO AbJITOBU WHCTPYMEHTU OTroBapsiT
Ha KpuUTepuuTe 3a CAenKkn ¢ MHOXEeCTBO OrOBOPHO CBbpP3aHW MHCTPYMEHTW W AasaT npumep. B
[OMb/IHEHWE, M3MEHEeHUsITa WU3SICHSBAT, Y€ MO30BaBaHETO Ha MHCTPYMEHTUTE B OCHOBHATa
rpyna Moxe fAa BKIYBa (DUHAHCOBU MHCTPYMEHTU, KOUMTO He ca B 0OxBaTa Ha W3UCKBaHWATa
3a Knacudukaums.

OnoBecraBaHnus

WHBecTuLmmn B K3rMTasnoBu MHCTDYMEHTY, OfPESESeHu 0 CripaBeqinBa CTOMHOCT rpe3 Apyr
BceobxsareH goxo4. W3uckeauusita Ha MCOO 7 ce U3MeHsT No  OTHOWEHWE Ha
OMOBECTSABAHUATA, KOUTO NPeanpusTMETO NPeaocTaBs MO OTHOWEHME Ha Te3W MHBECTUMLMM.
Mo-cneumanHo, OoT NpeanpuSTUETO LWe ce M3MCKBa Aa onosecTu neyanbarta wnu 3arybarta no
cnpaBeanuBa CTOMHOCT, NpeacTaBeHa B Apyr BceobxBaTeH A0X04 Mpe3 Nepuoaa, KaTto MokKaxe
oTAenHo neyanbata unu 3arybata no cCnpaBeanvMBa CTOMHOCT, KOATO Ce OTHaca Ao
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WHBECTULMK, OTMMUCaHW Npe3 nepuoaa, U nedanbata unu 3arybata no Crpaseanmsa CTOMHOCT,
KOSITO C& OTHACs [0 MHBECTULUMM, AbPXKaHN B Kpasi Ha nepuosa.

- forosopHu yciosus, KOUTO 6muxa MOr/M 43 MPOMEHAT BPEMETO MM CyMATa Ha [OroBOPHUTE
rapuyH oToLy. ISMEHEHUATA M3UCKBAT OMOBECTSIBAHE Ha [IOrOBOPHW YC/IOBUS, KOUTO Buxa
MOM/IM Aia MPOMEHAT BPEMETO WM CyMaTa Ha AOrOBOPHUTE MapW4HW MoTOUM MpW HacTbneaHe
(MM HeHacTbMBaHe) Ha YCIOBHO CbOUTME, KOETO HEe € MPSKO CBbP3aHO C MPOMEHW B
OCHOBHWTE KPEAUTHM PUCKOBE M pa3xoau. M3uckBaHwsTa ce npunarart 3a BCEKW Kac (hMHaHCOoB
aKTuB, OLUeHsiBaH MO aMopTu3vMpaHa CTOMHOCT WM MO ChpaBeaivBa CTOMHOCT Mnpe3 Apyr
BCeob6XBaTEH [OXOA, KaKTO M 33 BCEKM Knac (PUHAHCOB MacuB, OLEHABaH Mo aMopTu3MpaHa
CTOMHOCT.

MC®O 18 lMNpeacraBsHe u onoBecTABaHe BbB (PMHAHCOBMTE OTYETH, B cua oT 1
siHyapu 2027 r., Bce owje Henpuer ot EC

MC®O 18 uma 3a uen aa noaobpu HauyvHa, N0 KOWTO NPEeAnpusTUSTa OMNOBECTSBAT CBOMUTE
(vHaAHCOBKM OTYETHM, C AKUEHT BbpXy MHPOPMauusaTa 3a GUHAHCOBMTE peE3yNTaTh B OTYETA 33
neyanbata wnu 3arybata. MCO®O 18 e npuapyXeH OT OrpaHUYeHM W3MEHEHWs Ha
n3ncksavmata 8 MCC 7 OtueT 3a napuyHuTe notoun. MCOO 18 Bnu3a B cuna ot 1 sHyapu
2027 r. Ha gpyxectBaTa ce pa3pelwasa ga npunarat MC®O 18 npeaw Tasu gata. MCOO 18
3ameHs MCC 1 lNpeacraBsaHe Ha ¢uHaHcoBM oT4yeTn. M3uckeaHumsata B MCC 1, kouTo He ca
NPOMEHeHn, ca npexebpneHn koM MCOO 18 u apyru craHaaptv. MCOO 18 we 3acerHe
BCUYKWN NPEAnpUATUS BbB BCUMYKKW OTpaciv. Bonpekn ye MCOO 18 HAMa Aa 3acerHe HauyuHa,
NO KOWTO APYXECTBaTa OueHsBaT (DUHAHCOBWUTE PE3YyNTaTW, TOW LE 3aCerHe HauyuHa, no
KOWTO ApY)XecTeaTa NpeacTaBsT M OMNoBecTaBaT GuHaHcoBuTe pe3dyntatv. MCOO 18 uma 3a
uen aa nogobpu pUHAHCOBOTO OTUUTAHE Ypes:

*  W3WCKBaHE 3a AO0Mb/IHUTENTHU ﬂed)MHMpaHM MeXAWHHKW CYyMWU B OT4YeTa 3a neyanbara wnm
3arybara. [lobaesiHeTo Ha Ae(MHMPaHU MeXAUHHM CyMM B OTYeTa 3a neyanbaTta wnu 3arybaTta
yNecHsiBa CpaBHSIBaHETO Ha (WHAHCOBUTE pe3ynTatm Ha nNpeanpusTusTa U ocurypsiea
nocnepoBaTtenHa OTrnpaBHa TOYKa 3a aHanu3 OT CTPpaHa Ha MHBECTUTOPUTE.

* W3WCKBaHE 3a onoBecTaABaHe Ha onpefeneHu OT PbKOBOACTBOTO NOKa3aTenu 3a ed)EI(TIABHOCT.
M3nckeBaHeTo ApyxecTBata Aa onosBecTasaT WHdOopMaumsa 3a onpeaeneHuTe OT PbKOBOACTBOTO
NnoKasaTtenn 3a ed)EI{TI/IBHOCT noBuvlaBa AWCUMNIIMHAGTAG TMNpWM U3NON3BAaHETO WM U
Nnpo3pa4vyHOCTTa Npy U34UCNABAHETO UM.

+ pobaBsHe Ha HOBM NPUHUMNKW 3@ TrpynupaHe (arpermpaHe W pgesarpermpaHe) Ha
VIHCbOpMaLl,I/IFITa. Onpe.uenﬂHeTo Hd M3UCKBaHWA 3a TOBa Aadlln HHdJOpMaU,VIFlTa TpﬂﬁBa Aa ﬁbﬂ,e
B OCHOBHWTE CbVIHaHCOBM OoT4HETU WUNW B MNOACHUTENHUTE MPUNOXEHWUA W NpenoCTaBAHETO Ha
NpUHUMNM 3a HeobxoaMMOTO HMBO Ha noapobHocT nopobpsia edeKTUBHOTO NpedaBaHe Ha
nHdopMauusTa.

HoBu ctraHpapTy¥ n M3MeHeHMs Ha CblyecTByBalyu ctaHaapTu, usgaaedmn ot CMCC,
KOMTO BCe oLwye He ca npuetm ot EC:

MC®0 19 [ObvuwepHu npeanpuaTus 6e3 nybnuuHa oryeTHocT: OnoBecraBaHus, B
cuna ot 1 sHyapw 2027 r., Bce ouwje HenpueTt ot EC

Llenta Ha MC®O 19 e ga onpeaeny U3UCKBAHUATA 33 OMOBECTSIBAHE, KOUTO MpeanpusaTUeTo
MMa MpaBO Aa npwnara BMECTO W3WCKBAHWATA 33 OMOBECTSiIBaHE B APYrM CYETOBOAHM
crangap™ Ha MC®O. MNpeanpusaTMeTo MOXe Aa u3bepe aa npunara TO3WM CTaHAAPT B CBOUTE
KOHCONUAMPaHW, CaMOCTOATENHM UNW MHAMBUAYANHW QUHAHCOBM OTYETK, CAMO aKo B Kpasi Ha
OTYETHWUS NEPUOZ TO € AblUepHO npeanpusitue U e 6e3 nybnnyHa OTYETHOCT M UMa KPauHO
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WK MEXAWHHO NPeanpUSTUE Manka, KOeTO U3roTBs KOHCONMAMPAHM (UHAHCOBM OTYETU Ha
pa3nonoXeHune 3a NybanyHO non3saHe, KOUTO ca B CboTBeTCTBUE ¢ MCOO.

MC®O 19 onpeaensi NOAPOOHUTE ONOBECTABAHWUSA, KOMTO NPeAnpPUATMETO, npunarawo MCO0
19, e ANbXHO [a HanpasWu. Te3n M3MCKBAHWS 33 OMOBECTSIBAHE Ca CbKpAaTEeH BapWaHT Ha
W3NCKBAHWATA, NOCOYEHM B APYrM CYETOBOAHW CTaHAapT Ha MC®O. Ot 06wo 34 cyeToBOAHM
CTaHaapTa Ha MC®O, KOMTO BKIOYBAT U3NCKBAHWUA 3a onosecTssaHe, MCOO 19 npeaswxaa
HamaneHu U3nMckBaHuA 3a onosecTsaBaHe 3a 30 oT Tax. M3nckBaHmaTa 3a onoBecTsiBaHe 3a 3
CTaHzapTa Tpabsa Aa ce npunarat mususano (MCOO 8, MC®O 17 u MCC 33). MNpeanpuatuaTa,
npunarawm MCC 26 C4eToBOACTBO M OTYUMTAHE HA NNAHOBETE 3@ NEHCMOHHO OCUIypsIBaHe, He
OTroBapsAT HAa KPUTEPUA ,HE MOANEXaT Ha NybnnMyHa OTYETHOCT" M CNefoBaTENHO He MoraT Aa
npunarat MC®O 19.

KbM pgatata Ha opobpeHue Ha To3uM (UHAHCOB OTYeT ca nybnuKyBaHWM HOBW CTaHAApTH,
M3MEHEHMA U PA3ACHEHUA KbM CbLUECTBYBALUW BEYe CTaHAAPTU, HO HE Ca BME3NU B CUMA UNU
He ca npueTtun oT EC 3a ¢mHaHCcoBaTa roanHa, 3anoysawla Ha 1 sHyapu 2023 r., U He ca bunu
NPUNOXXeHW OT Mo-paHHa Aata oT [pyXecTBoTO. He ce o4Yakea Te Aa UMAT CblUeCTBEH edekT
BbpXy (PMHAHCOBMTE OTHYETU Ha [Ipy>XeCcTBOTO. PbKOBOACTBOTO OYAKBA BCMYKM CTAHAAPTU U
U3MEHeHVs Aa 6baaT NpUETU B CYETOBOAHATA MONUTUKA Ha [PYXECTBOTO Npe3 Mbpeus
nepuoj, 3ano4ealy cnej Aatata Ha BAM3aHETO UM B CMna.

2.2 0O6wM NoONOXKEeHHNA

Hai-3HauMMuTe CYETOBOAHM MOMUTUKKM, MpUNaraHu NpU M3rOTBAHETO Ha TO3M (WMHAHCOB
OTYeT, Ca NPeACTaBEHU Mo-A0y.

[IDHHUNIT-NPEANONOKEHMNE 33 AEHCTBALYO MPEANPUSTHE

[py>KECTBOTO € U3roTBUIO CBOSI MEXANHEH DUHAHCOB oTYeT KbM 30 toHM 2025 r., Bb3 OCHOBA
Ha NpeanonoXeHWeTo, ye [pyKecTBOTO € AeWCTBallo NpeanpuaTve, KOEeTo npeanonara
MpoAb/HKaBaHe Ha HACTOAWATA CTONAHCKa AEMHOCT U peanu3upaHe Ha akTUBUTE U ypexzaaHe
Ha nacuMBMTE B HOPMAanHUs XO4 Ha HerosaTa AEWHOCT.

MaKkpouKQHOMUYECKa cpeaa

Mpe3 2024r. u B Hayanoto Ha 2025r. ce HabniogaeaT nNpu3HauM 3a BfOWABAHE Ha
WKOHOMWYECKaTa Cpefa, KaTo MakpoMKOHOMUYeckaTa nporHo3a Ha ELLb ot aekemspu 2024r.
npeasmxaa KpaTkoTpaWHa u cnaba peuecuss B eBpo3oHaTa. CBETOBHaTa WMKOHOMMKA
npogv/mkaea Aa ce cHnbckBa C  roneMuTe  npeau3BuMKaTesnicTBa, MOPOAEHW  OT
NPOAB/DKUTENHUTE €(PEKTU Ha TPU MOLLHW CUNK: pycKaTa MHBa3us B YKpaiHa, nHbnaumaTa u
3abaBaHeTO Ha pacTexa B Kutain.

Mpe3 2024r. ce Habnogasale TEHAEHUMS KbM MPOABL/HKABAHE HA YCMOKOSBAHETO Ha
rOAMWHUA TEMN Ha M3MEHEHWE Ha NOTPEOUTENCKUTE UEHW, KOMTO AOCTUIHa Han-BWMCOKA
cToiHocT oT 15,6 % npe3 centemBpu 2022 r. Bnocneacrsue uHdnaumsita, MaMepeHa ypes
XapMOHMU3MPAHMA WHAEKC Ha noTpebutenckute ueHu (XWIML), ce 3abasu a0 5 % npes
Aexemepu 2023r. u oo 2,6% npe3 gekemepu 2024r., B CneAcTBUE HA HU3XOAALATA ANMHAMUKA
Ha UEHWTE Ha eHeprunHuTe CYPOBWHWU(MPUPOAEH ra3, ENeKTPOEHEeprus W neTpon) Ha
MeXAyHapoaHWTE nasapu.

Bbp30 pacTawara wHdnauus B eBpo3oHapTa NpeavM3uBKa 3aTAraHe Ha napuyHaTa nonuTuka

Ha ELb npe3 2022 1 2023r., 1 NOBULWIABAHE HA NTMXBEHUTE NPOLEHTW, Hapea C NOCKbLMBAHETO
Ha LWATCKUA Aonap CnpsiMo roseyeto Apyru BanyTu. Mpe3 2024r. n nbpBOTO nonyrogve Ha
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2025r. ce Habnioaaealle NOCTENEHHO pa3xnabBaHe Ha MapuyHaTa NoNWTUKa, U3PassBallo ce
B NI@BHEH CNaj Ha NIMXBEHUTE NPOLEHTH.

bbaewmTe GuHaHCOBM pe3ynTath Ha [Ipy>KecTBOTO 3aBUCAT OT MKOHOMUYEcKaTa cpeaa, B
KOATO TO OCbLUECTBSIBA AEMHOCTTA CU.

Bbnpocy, cBbp3aHu ¢ KnumaTta

~POHA Umotn® ALICUL| e Apy»ecTBO, YMATO OCHOBHA AEMHOCT HE OKa3Ba MPSKO BAUSIHWE
BbpXy OKONHata cpeaa. [pyXecTBOTO Bb3fpuema Ona3BaHeTO Ha OKOoMHaTta cpeaa w
HaMansaBaHETO Ha CKOPOCTTA Ha HacCTbMBaHE Ha KIIMMATUYHMTE NPOMEHWU KaTo YacT OT CBOSITA
KOpPNopaTuBHa MONMTMKA 3a CouManHa OTrOBOPHOCT WM pa3BvMBa CBOATA [AEMHOCT,
CbobpassBaiikm Ce C U3UCKBAHWSATA 33 OrMa3BaHe Ha OKOMHaTa cpeaa.

OcHoBHaTa 4acT or 06opoTa, ONEepPaTUBHWUTE U KanUTANOBUTE pasxoav Ha [lpyxecTBoTo ca
CBbP3aHM C MKOHOMUYECKU AEAHOCTU, KOUTO Ce KNAcudUUMPaT KaTo EKONMOMMYHO YCTOMUYUBMI.

lNpoekTuTe, CBLP3aHM C OTFOBOPHO M3MOM3BaHE Ha pecypcuTe M 3allMTa Ha OKOoMHaTa cpeaa
OCHOBHO ca:
e [lpeMnHaBaHe KbM U3[aBaHe Ha €NEKTPOHHWM (aKTypy W HaMmnsBaHe Ha pasxoauTe 3a
XapTua 1 neYyaTtH KOHCyMaTuBW.
* HaMansBaHe Ha ne4aTHuTe pexiaMHn Matepuanuv, 4pe3 rnpeMmHaBaHe KbM AWrKUTanHo
CbAbpXKaHUe;
e Pa3sgenHo cvbupaHe Ha 6uToBM OTMagbuM (xapTus, nnactMaca, 6atepuu) Ha paboTHOTO
MSACTO;
MHBasunaTa Ha Pycunsa B YKpaiHa - BausHue u edektu
Pyckata nHBa3uA B YKpanHa v nocneasanarta s Bb/HA OT MEXAYHAPOAHU MKOHOMUYECKM W
NONMUTMYECKM CaHKUUM, NPOAb/IKABAaT Aa UMAT BCEOOXBAaTHO MKOHOMWYECKO Bb3AEWUCTBUE He
CamMo Bbpxy 6u3Heca B [ABETE 3acerHat AbpXKaBu, HO M B CBETOBEH Mallab, AOKONKOTO
6U3HeCbT y4yacTBa B MKOHOMWMYECKM [AEWHOCTW, KOWTO MoraT aa 6baaT 3acerHatu oT
cubuTusiTa. ToBa Hanara BHUMAaTeNeH npernea W pasriexaaHe Ha npov3TUYaLLMUTE OT Tesu
CbOUTUS CYETOBOAHWM MOCNEAUUM 33 NPEeAnpUATUSATA, YMATO AeMHOCT 6uBa 3acerHaTta oT
Pa3BUTMETO HAa KOHGMKTA. B Kpas Ha nonyrogveTto, 3aBbpuwBawo Ha 30 oHu 2025 .
edekTuTe OT MHBAa3MsATa Ha Pycus B YKpaiiHa, ce o4akea Aa pednekTupart Bbpxy hUHaHCOBUS
OTYET Ha OTYUTALLOTO ce [Ipy>ecTeo, Nopaau:

e OrpaHunyeHuATa B AOCTbNA Ha pyckuTe GaHku Ao cuctemata SWIFT, KoeTo Boau Ao
yBE/IMYEHNE HA KPeAWUTHUSI PUCK Npu CbbupaHe Ha B3emaHuaTa No A0roBopu C
KIWEHTU;

e Hanuuue Ha npeanoctaBkuM 3a 0b6e3ueHKM Ha (UHAHCOBM AKTUBM — MPEAOCTABEHM
33eMU, B3EMAHUSA U UHBECTULIMKN B PYCKM AbPXKABHW U KOPNOPATUBHM 06/IUraLmu;

o EdektM Bbpxy CnopasymeHus 3a @UHAHCMpaHe, BK/OYMTENHO B pesynTaTt oT
OrpaHU4eHna B NUKBUAHOCTTA U Bb3MOXHU HAPYLUEHWS B CNOPAa3yMEHUsTa;

o Knacubukaums Ha HanMYHUTE NApUYHM CPEACTBA M NAPUYHWU EKBUBANEHTU M Hanuuue
Ha OrpaHW4eHMs B NpasaTta 3a pa3nopexzaaHe C TAIX B CNeacTBME Ha MHBA3MSTa M
HaNOXEeHUTe CaHKUum;

o [lpernes Ha ekcno3uumuTe B 4y)KAeCTpaHHa BasyTa W BanyTHM MpeBoau B
Yy)XAecTpaHHa BanyTa;
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e BnusaHue Ha cvbutus cnep 6anaHcoeBata Aata BbpXy (MHAHCOBATa WHMOpMauus 3a
nonyroaveTo, npuknoysawo Ha 30 oHu 2025 r. 1 CBbP3aHOTO C TOBa ONOBECTABaHEe
Ha Hekopurmpawm cebuTus;
o [lpeueHKa 3a AenCTBaLO NPeanpuATUE BbB BPb3Ka CbC CneunduyHn Bb3AENCTBUS Ha
WHBa3usITa 1 HaNnoXeHUTe CaHKUMM BbpXy (UHAHCOBUS OTYET Ha APY>XeCTBOTO;
o EdekTu 0T HaCTbNWUIN U3MEHEHWUSI UK NMPeKpaTEHU A0rOBOPU C KITMEHTH;
HeratueHute edektn Haxa YMHOXEHU Cnej BbBAMYAHETO Ha M3paen BLB BOWMHA B MBMLATA
Masa B bnu3kma W3TOK, KakTo M OT AecTabunu3vpaliute AeUCTBUA Ha MEMEeHCKuTe XyTu
CpeLly MeXAyHapoAHUSA CTOKOB Tpaduk no kopabonnasaTenHoTo Tpace Ha Cyeukna KaHan.

MakpouKOHOMUYEeCKMTE  (DAKTOPW, KOWUTO  MO-KOHKPETHO  3acsaraT  pe3yntatuTe  Ha
[ApyXecTBOTO, BKNKYBAT Bb3MOXHOCTM 33 (DUHAHCUPAHE WM MNOracsiBaHe Ha 3aeMu, KaTo
yBenuuMxa npuchbLLaTa HeCUrypHOCT Npu OUEeHKaTa Ha Te3n akTopu.

PLKOBOACTBOTO € M3roTBMNO (PMHAHCOBWM NPOrHO3uW 3a cneagawmTe 12 meceua OT aartaTa Ha
HacTOSWMSA MeXaAWHeH (UHAHCOB OTYET, B3MMalKu npeasua MNPOrHO3HaTa OUEHKa Ha
npoabmxasawmTe egektn Ha COVID-19 naHaeMuaTa, KAakTo U Ha BOMHATa B YKpaiHa, BbpXy
6u3Heca. M3roTBeHM Ca MPOrHO3W WM aHanu3n Ha O4YakBaHWTe Obewum nNpuxoaun u neyanbu;
aHanuM3 Ha Tekywwute MU 6bewuTe NapUMYHW MOTOLM; aHanM3 Ha 3aeMUTe BbB BPb3Ka C
(OUHAHCOBUTE CMOpasyMeHuss W npeasuaeHuTe GUHAHCOBM aAHraXXWMMEHTW; OUEHKa Ha
CcnocobHOCTTa Ha [pyXecTBOTO Aa nnawa NuxeuM M Aa noracssa 3aemu. pu u3roTeBsHe Ha
NPOrHO3MTe PbKOBOACTBOTO € aHanvu3upano cnegHute GakTopu, nopaxaalim CbllecTBeHaTa
HECUIypHOCT B NPOrHo3uTe :

- Bb3MOXXHOCTTa 33 NpeaoroBapsHe Ha KpalHWs CPOK 3a NuallaHe Ha noslyyeHwuTe 3aemMu oT
Obb A/l

- Bb3MOXHOCTTa 3a peduHaHCMpaHe Ha nonydeHusi 3aem ot OBb A ot apyra 6aHka u
npeaoroBapsiHETO My C HOB CPOK Ha noracsisaHe.

Mpon3TMyaLWmTE PUCKOBE OT HECUMIYPHOCTTa B NPOrHO3MTE HAa PLKOBOACTBOTO € peayuMpaHa
[10 NPUEMNMBO HUBO, MPUCHLLO 33 AEMHOCTTa Ha [py>KeCcTBOTO, Ha 6a3aTta Ha cnegHuTe QakTu
n obcrosiTencrea:

- [pyXectBOTO A0 Aatata Ha ogobpssBaHe Ha HacToAwmMs QWHAHCOB OTYET He e
npeanpyeManc AeUCTBuS 3a NPOMsSHa B YCNIOBUATA HA NpefoCTaBeHns 3aeM Ha [lpyXecTsoTo.

- MNpe3 nocnegHUTe HAKONKO PUHAHCOBM rognHun [pyxecTsoTo peanusupa: 3a 2024 nedyanba
1 055 xun. nB., 3a 2023 neuyan6a 355 xun. nB. n HeTHa 3aryba 3a 2022r. 68 xwun. ns.
MapuyHUTE NMOTOLUM OT OMepaTMBHA AEWHOCT Ca: MONOXWTENeH B pasmep Ha 1 xwun.nB. 3a
2024r., oTpuuarteneH B pa3Mmep Ha 15 xun. nB. 3a 2023r. 1 oTpUuaTeneH B pasMep Ha 4 xwi.
nB. 3a 2022r. O4yakBaHMsITa 32 PasBMTUE Ha CEKTOPa, B KOWTO onepupa [lpy»ecTBoTo, ca Aa
6bae 3ana3eHa NoNoXuTenHaTa TeHAeHUMSs, KaTO PbKOBOACTBOTO O4akea Aa 6bae npecaonsH
dakTa, 4e cobcrBeHmns kanutan € C 19 502 xun. neBa noO-Manko OT PErucTpupaHus
aKLUMOHEpEeH KanuTan. Yucrata CTOMHOCT Ha wMylecTBoTo Ha ,®oHa mumotu" AACUL no
CMUCbIA Ha 2473, an. 2 oT TbproBckus 3akoH (T3) e no-HuCKa OT pa3Mepa Ha BNWCAHUA
KanuTan.

Te3n o0b6CTosATencrea MNOKasBaT HANMYMETO HA 3HAYUTENHA HECUIYPHOCT, KOATO MOXe [Aa
MOpOAN CbLECTBEHO CbMHEHWE OTHOCHO Bb3MOXHOCTTA Ha [IpyXXecTBOTO Aa NPOAb/IKKU Aa
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(YHKUMOHMPA KaToO AEWCTBALLO npeanpusiTue 6e3 npeanpueMaHeTo Ha CBOEBPEMEHHU W
afeKBaTHU AENCTBMS OT CTPaHA Ha akuMoHepuTe Ha [1py>XeCTBoTO.

KbM fgaTata Ha W3roTBSHE Ha HACTOAWMS MeXAWHeH (WHAHCOB OTYET PLOBOACTBOTO €
HanpaBW/O MpeLeHKa Ha CNocobHOCTTa Ha [IpyXeCcTBOTO Aa NPOAbL/HKM CBOATA AEMHOCT KaTo
AEACTBALLO npeanpusTUe Ha 6a3a Ha HanuyHaTa MHdopMaumsa 3a npeasuanMo 6uaelte. Cnea
U3BbPLUEHUA Mperned Ha AevWHOCTTa Ha [ipyxectBoTo, CbBETa Ha AWPEKTOpUTE OYakea, ye
[lpy>ecTBOTO MMa [AOCTaTbyHO (UHAHCOBM pecypcu, 3a Aa NPOALIKM OnepaTuBHaTa Cu
AENHOCT W 0B6CnyxBaHeTO Ha 6GaHKOBUTE W ApYruTe 3aAb/bKeHus B 61u3ko Gbaelle u
NpoAb/Kasa fa npunara npuvHUMNa 3a AEUCTBAWO NpPeanpuaTME Npu M3roTBSHETO Ha
(PMHAHCOBMSA OTYET.

OUHAHCOBMAT OTYET € W3rOTBEH MpW CMas3BaHe Ha MpUHUMNA Ha WCTOpUYeckaTta LUeHa,
MOAMMULMPAH B ONpeAeneHn crlyyan C NMpeoLeHKaTa Ha HAKOM akTMBM M nacueu. basute 3a
OLEHKATa Ca OMOBECTEHU NOAPOBHO B CHETOBOAHATA MONMUTMKA KbM (DMHAHCOBMS OTYET.

®yHKUMOHANHaTa BanyTa € BajyTata Ha OCHOBHATA MKOHOMWYECKA Cpeaa, B KOSTO
[Apy>XeCcTBOTO PYHKLMOHMPA U B KOSITO CE reHepupaT v U3pasxoaBaT NapuyHUTe My CpeacTBa.
[Apy>XeCTBOTO OCbLIECTBSABA CBOUTE CAENKW NPeAuMMHO B fieBa, MNOpaau KOETO KaTto
(yHKUMOHanNHa BanyTta e onpeseneH 6bArapCckuUsT NeB, KOWTO OT 1 aHyapu 1999 roauHa e ¢
(puKcMpaH Kypc KbM eBpoTO B CbOTHOWeHWe 1 EUR = 1.95583 BGN.

HacToawmsaT GuWHaHCOB OTYET e U3roTBEH B XMW NIEBA, aKO HE € yKa3aHo Apyro.

N3roTBaHeTo Ha MHaHCOBUSA OTYeT B CboTBeTCTBUE C MCOO, npuetn oT EBpOnenckus Chios,
M3UCKBA W3MON3BAHETO HA OMNpeaeneHW CYETOBOAHW MPUONIU3UTENHM OUEHKM, KAKTO WU
M3UCKBA OT PbKOBOACTBOTO Aa CNeau npoueca Ha npunaraHe Ha CYETOBOAHWUTE MOMUTUKU Ha
ApyxectBoTo. CbLIO Taka Ce M3MCKBA AOMNYCKAHETO Ha NPeAnoioXXEHWs, KOWTO OKassaT
BIUAHME BbpXy CTOMHOCTUTE HA aKTUBMTE W MAaCMBUTE BbB (UHAHCOBUTE OTYETH,
OMOBECTSBAHETO HA YC/IOBHWUTE aKTUBWU M MACMBKM KbM faTaTta Ha (UHAHCOBUTE OTYETH, KAKTO
W OTYETEHUTE MPUXOAM W Pasxoau 3a nepuoja. Bbnpeku ye Tesn npeueHku ca 6asmMpaHu Ha
MO3HaHMATA Ha PbKOBOACTBOTO 3@ HACTOAWMTE CbbuTus B [pYyXeCcTBOTO, AEUCTBUTENHUTE
PE3yNTaTh MOraT 3HaYUTENHO Aa CE PasnNnyaBaT OT HanpaBeHWUTE OLEHKU U AOMYCKAHUS.

2.3 MHBEeCTUMUMOHHM MMOTH

[py>ecTBOTO OTYMTa KaTO MHBECTULIMOHHWM UMOTM 3EMSI U CrPaau, KOWUTO Ce AbpXaT No-CKOpo
3a nosiyyaBaHe Ha MPUXOAM OT HAaeM WM 3a YBE/IMYEHWE Ha KanuTana wnu U 3a ABeTe,
OTKOJIKOTO 3a:

» M3Mos3BaHe Npyu NPOU3BOACTBEHA AEMHOCT UM aAMUHWUCTPATUBHU LIENU;
» npogaxba B pamkuTe Ha 0buyaiiHaTa MKOHOMMYECKA AENHOCT.

WHBECTULMOHHUTE WMMOTM Ce MNpPM3HABAT KaTO aKTWB BbB (UHAHCOBUTE OTYETM Ha
[py>XeCTBOTO CaMO Mpu YCIOBUE, Ye Ca U3MbIIHEHU CNEHUTE 1BE U3UCKBAHUS:

» BEPOATHO € A3 6bAaT NoNyYyeHW 6bJelit MKOHOMUYECKM W3roAM OT WMHBECTULMOHHWUTE
UMOTHK;
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» CTOMHOCTTa Ha MHBECTULMOHHUTE MMOTU MOXXE HAAEXAHO Aa bbae oueHeHa.

MHBECTULUMOHHUTE WMOTWM C€ OLEHABAT MbpBOHAYasHO Mo CebecToMHOCT, BKIHOYBALLA
NOKYMHaTa LeHa W BCSIKAKBM Pa3x0AuW, KOUTO Ca MPSKO CBbP3aHM C MHBECTULIMOHHMA MMOT —
HaNpUMep XOHOPapW 3a NPaBHW YCNYrW, AaHbUM NO NPEXBLP/ISHE HA UMOTA WM APYTU Pasxoau
no caenkara.

Cneg nbpBOHA4YasHOTO MM MNPU3HAaBaHE WHBECTUUMOHHWUTE WMOTK, CE€ OTYUTAT KaTto Ce
M3MoN3Ba MOAENbT Ha CrIpasBeEAR/INBATAd LEHA. CnpaseanvBaTta UeHa nNpeacTasnsBsa Hau-
BEPOATHATA LEHa, KOATO MOXE Aad 6bae nonyyeHa Ha Nasapa KbM AaTtaTa Ha OTYETa.

MpuTexaBaHuTe OT [pyXeCTBOTO WHBECTULMOHHM WMOTK CE OLEHABAT B Kpas Ha BCAKa
(VMHaHCOBa rogMHa WNW NPy HacTbMBAHE HAa NPOMSAHA C MOBEYE OT 5 Ha CTO B MHAEKCa Ha
LIEHUTE Ha HEeABWXWMUTE MMOTM MW B MHAEKCA Ha uH@Nauusa, onpeaeneH ot HauuMoHanHus
CTaTUCTUYECKU WHCTUTYT. 3@ UenTa pbKOBOACTBOTO HA /[pyXeCcTBOTO OpraHv3upa
OCLLLECTBABAHETO HA LENMA OLEHbYEH MpoUEeC, BKAKYWMTENHO KOOpAVMHMpA M Habnioaasa
paboTata Ha BBHWHUTE OUEHUTENW. [Ipy>XeCTBOTO M3MON3Ba EKCMepPTU3aTa Ha BbHLIHM
NULEH3MPaHW OLEHUTENN 33 ONpeaensiHe Ha CNpaBeAvBUTE CTOMHOCTM Ha MHBECTULIMOHHUTE
UMOTWU. M360pbT Ha TAaKMBA OLEHWUTENW Ce NMpasBu Ha rogvwHa 6asa unu npu HeobxoaAMMOCT,
KaTo Cce W3Non3BaT CMAeAHWUTE KpuTepun: npwnaraHn npodecuoHanHu CTaHAapTH,
npoecMoHaneH OnNuT U NO3HaHWUs, penyTauua 1 NasapeH CTaTyc, KaTo Ce cneav 1 3a TOoBa,
OLEHUTES [1a He MpUTeXaBa NPSiKO UMW HEnpsiko akuun B [Ipy>XeCcTBOTO, A HE € uNneH Ha
CbBETa Ha AMpeKTopuTe Ha [pyXecTBoTo, Aa HE € CBbP3aHO /JMUE C 4YieH Ha CbBeTa Ha
AUPEKTOPUTE WNW C NULE, KOETO MpUTexXasa MPAKO WM HEMPAKO noBeye OT 5 Ha CTo OT
akuuuTe Ha [py>ecTBoTo, A3 He MoXe Aa 6bAe NoBAWSHO OT Apyra opMa Ha 3aBUCMMOCT
NN KOHMNUKT Ha UHTEPECU.

MPUNOXEHNETO HA OLIEHBYHUTE MOAXOAM M TEXHWKMW, KaKTO W U3NON3BAHWUTE BXOASALUM AAHHM
3a BCEKWM CNyyail Ha M3MepBaHe Ha CrpaBeasivBa CTOMHOCT, Ca OBEKT Ha 3aAb/DKUTENHO
06CHKAAHE U KOOPAWHUPAHE MEeXAYy BbHIUHUTE EKCNepTU-OLEHUTENN W PbKOBOACTBOTO Ha
[IpY>XeCTBOTO, KaKTO W MPUEMAHETO Ha W3[4aBAHWUTE OLEHUTENCKW AOKNaaM — 0CobeHo no
OTHOLLEHME Ha CbLUECTBEHUTE MPEANOMNOXEHUS U KPAaUHUTE 3aKMIOYEHWUS U NPeAIOKEHUs 33
pasMepa Ha CnpaBeanvMBaTa CTOWHOCT. ®UHANHWTE OLEHKM Ha CnpaBeanvBaTa CTOMHOCT
noaneXxar Ha npuemaHe oT CbBETa Ha AMPEKTOPUTE Ha APYXXECTBOTO.

MNpoMeHW B CrnpaBeA/MBaTa LEHa Ha WMHBECTULMOHHUTE WMMOTM Ce OTpa3sBaT Ha peja
,[p1xoan/pasxoam OT NocneaBalln OUEHKN Ha MHBECTULMOHHKU MMOTK” B OTYET 3a nedanbata
unu 3arybarta v gpyrvus sBceobxsaTeH A0X04 3a nepuoaa.

MHBECTULMOHHMUTE MMOTU B NPOLIEC HA CTPOUTENCTBO Ca NpeAcTaBeHn BbB (PUHAHCOBUS OTYET
Ha [Ipy>KecTBOTO MO LieHa Ha npupobueaHe (cebecToMHOCT), HamaneHa CbC 3arybute oOT
obesueHka.

MocneaBalimMTe pasxoau, CBbP3aHW C MHBECTUUMOHHW MMOTW, KOWUTO BEYe Ca MpPUM3HATU BbB
MHaHCOBUTE OTYETW Ha [1pyXXECTBOTO, Ce NpuUbaBAT kKbM HanaHcoBaTa CTOWHOCT Ha UMOTHUTE,
KOraTo € BeposiTHO [Ipy>XecTBOTO Aa nonyyun 6baewim MKOHOMUYECKU U3roau, Haasullasalim
MbPBOHAYANHO OLEHEeHaTa CTOMHOCT Ha CbLUECTBYBALIMTE WMHBECTUMUMOHHM WMMOTU. BCUYKM
ApYrv NoCNeaBally pasxoam Ce Npu3HaBeaT 3a pasxosd B NepUoAa, B KOUTO Ca Bb3HWUKHANM.

[lpy>eCcTBOTO OTNWUCBA MHBECTMLMOHHWATE CU MUMOTU NMpu npogaxbaTta UM WAK Npu TPaNHOTO
UM M3BaXAaHE OT yrnoTpeba, B Criyyait ye He Ce 0YaKBAT HUKAKBUM MKOHOMUYECKU U3roan OT
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TAXHaTa npoaaxba. Meyanbute nnu 3arybute, Bb3HWKBALLM OT U3BAXAAHETO UM OT yrnoTpeba
unu npopaxbarta uMm, ce npu3Hasat B OTuyeT 33 nevanbata wnm 3arybata wu Apyrus
BCeobXBaTeH A0X0Z4 33 NepUoaa U Ce ONMpeaenaT KaTo pa3fvka Mexay HETHWUTE MOCTbIIeHUS
oT npoaaxb6aTa u 6anaHcoBaTa CTOMHOCT Ha akTUBa.

AMOPTM3aLMSA HA MHBECTULIMOHHUTE UMOTK HE Ce Ha4YWuCnsBa. Ha BCAKa AaTa Ha U3roTBSAHE Ha
(MHAHCOBUTE OTYETU pasnukaTa Mexay 6anaHcosBaTa M CrpaBeannBaTa CTOMHOCT Ce OTYMTa
KaTo MpWUXO4 WAW Pasxod OT MHBECTUUMOHHM uMoTM B OTuyeT 3a neuyanbarta unm 3arybarta u
Apyrus BceobxsaTeH A40X0a.

2.4 WMOTH, MALUKHK, CbOPBIXEHUA n obopyaBaHe

UMOTUTE, MalMHUTE, CHOPBXKEHUATA W O0OOpYABAHETO CE OUEHABAT MbpPBOHA4YanHO Mo
cebeCToMHOCT, BKIKOYBALLA LUEeHaTa Ha npuaobuBaHe, KakTO M BCMYKM NPEKW pasxoau 3a
NPVBEXAAHETO HA aKTUBa B PabOTHO CbCTOSIHUE.

MocneasalloTo OLEHsIBaHe Ha 3eMuTe U CrpaguTe Ce U3BbpLIBA Bb3 OCHOBA Ha AOMYCTUMUSA
anTepHaTMBEH MOAXO0A, T.e. MO MpeoueHeHa CTOMHOCT, KOATO € paBHa Ha crnpaseasivBaTa
CTOMHOCT KbM JaTaTa Ha nMpeoueHKa, HaMmaneHa C HaTpynaHuTe B NOCNeAcTBMe aMopTM3auun
n 3arybm oT obesueHKa. HanpaBeHwWTe NpeoueHKW Ce OTYMTaT 3a CMEeTKa Ha COBCTBEHUS
kanutan (NpeoUeHbYEH Pe3epB), ako He Ce NpeaxoXAaT OT HAYMC/IEHN npeav TOBa Pasxoau.
AKO rmpeoueHeH akTMB ce npoaaje, 6pakyBa wnu w3BaaM OT ynoTtpeba, oOCTaHanMUAT
NPEOLEHBYEH PE3EPB CE 0TPa3sBa 3a CMETKa Ha Hepa3npeaeneHarta neyanba.

MocnenBalloTo OLUEHSBAHE HA BCUYKKM OCTAHaNM akTUMBW CEe M3BbpLUBA MO MPEnopbYUTENHUA
noaxod, T.e. No CeBECTOMHOCT, HamaneHa C HaTpynaHuTe amopTu3auuMm wu 3arybu ot
obe3ueHka. HanpaeeHuTe ob6e3ueHKkn Ce OTYMTaT KaTto pasxod M Ce npu3HaeaT B OTYETa 3a
BCeO6XBaTHUS A0OXOA 3@ CbOTBETHUSA NEPUOA.

Mocneasaluy pa3xoau CBbp3aHW C onpeaeneH AbAroTpaeH MatepuaneH akTue, ce npubasaT
KbM 6anaHcoBaTa CyMa Ha akTMBa, KOraTto € BEPOATHO NPeAnpUATUETO [a MMa MKOHOMUYECKM
non3un, HaABMLIABALLM NMbpPBOHAYaNHO OUeHeHaTa e(eKTUBHOCT Ha CbLUECTBYBALUUA aAKTUB.
Bcuukv Apyry nocnefsaliM pasxoau Ce Mpu3HasaT 3a pa3xod 3a Mepuoaa, B KOWTO ca
HanpaseHW.

MMOTW, MaliMHK, CbOPBXEHWsS W o6opyaBaHe nNpuaobUTU Npu ycnosusTa Ha (UHAHCOB
NM3UHI, CE& aMopTU3MpaT Ha 6a3a Ha OYyakBaHWs MNONe3eH CPOK Ha rOAHOCT, ornpeaeneH
NOCPeACTBOM CpaBHeHMe C MoAobHM akTMBM MM Ha 6as3a CTOMHOCTTa Ha NU3MHIOBUS
[IOrOBOP, aKO HEroBUSIT CPOK € MO-KPaThbK.

AMOpTM3auMaTa Ha MMOTW, MaluMHM, CbOPBLXKEHWS U 0BOpyABaHe Ce HauucisaBa, KaTo Cce
M3MON3Ba NIMHENHUST METO/ BbPXY OLIEHEHUSA MONE3EH XMBOT HA OTAENHUTE IPYNu aKTUBM.

MoNe3HUaT >XMBOT, OCTaTbyHaTa CTOMHOCT WM METOA Ha amopTu3aums ce npernexaa,
KOpUrMpa, ako € HeobXoAMMO, B Kpasi Ha BCEKM OTHETEH NepuoA.

WN36paHuUsaT npar Ha CbLUECTBEHOCT 3a MaTepUanHUTE AbArOTPanHKU aKTuBK Ha [Ipy>KecTBOTO €
B pa3mep Ha 700 (cenemcToTuH) N..

[lafeH MMOT, MalluHa, CbOpPBbXEHWE unu 0bopyaBaHe ce OTnMcBa npu npoaaxba unu KoraTto
aKTMBLT OKOH4YaTenHo 6bae w3BaaeH OT ynoTpeba W He Ce 0YaKBaT HUKAKBU Apyru
MKOHOMWYECKM MOM3M OT HerosaTa npoAb/kasala yrnotpeba. Mevyanbute wnu 3arybure,
MOMyYeHn npu 6paKyBaHETO WM M3BAKAAHETO OT ynoTpedba Ha MMOT, MaLWWHA, CbOPBXEHWE

CTPAHUUA 18 OT 46



®oHa Umotn AACUL MEXAWHEH ®UMHAHCOB OTYET KbM 30 HOHKM 2025 T.

unu obopyaBaHe, Ce OnpeaenaT, KaTo pasfvka Mexay Npubnu3uUTeNHO M3YUCNIEHUTE HETHMU
nocTenienns ot npoaaxbata v H6anaHcoBaTa CyMa Ha akTUBa W Ce NMPU3HaBaT B OTYETa 33
nevanbata wnm 3arybata u agpyrus BceobxsaTeH A0XO0A.

2.5 O6e3ueHKa Ha aKTUBUTE Ha [Ipy)KecTBOTO

BanaHcoBaTa CTOWHOCT Ha aKTMBUTE Ha [lpy)XeCTBOTO Ce npepasrnexaa KbM gaTata Ha
U3roTBSIHE HA OTYeTa C Uuen Aa ce onpeaenu Aanv MMa MHAWKaLMK, Yye CTOMHOCTTa Ha AadeH
aKTUB e obe3ueHeHa.

3a uenuTe Ha onpeaensHe Ha obe3ueHkaTta, akTueBuTe Ha [py>KeCTBOTO Ca rpynupaHn Ha
Hal-MankaTta pa3rpaHudMMma rpyna akTusM, 33 KOUTO MoraT Aa 6bAaT pasrpaHuyeHn napuyHm
nOTOUM — €AMHULA, reHepupaLLa NapuyHn noTouun. B pe3ynTaT Ha TOBa HAKOW OT aKTUBMUTE Ca
NpernexaaHu 3a Hanuume Ha obesueHka Ha uHavBKMAyanHa 6asa, a apyru Ha 6a3a eavHuua,
reHepupalla napuyHu NoToum.

WHAMBUAYANHUTE aKTUBW UM EAMHWLUTE, FEeHEPUPALLM NMapuyHKU NOTOUM, Ce Mpernexaar 3a
HanMyMe Ha MHAMKauMM 33 06e3UeHKa Ha CTOMHOCTTa MM BEAHBX MOAMLIHO KbM AaTaTa Ha
M3roTBSHE Ha OTYETa, KaKTO W TOraea, KOrato CbBuTUS MAM mpoMaHa B OBCTOATENCTBa
MOKa3BaT, Y& NPEeHOCHaTa CTOMHOCT Ha aKTMBUTE MOXE Aa He 6ble Bb3CTaHOBEHA.

B cnyyanTe, B KOUTO Bb3CTaHOBMMATa CTOWHOCT HA A3AEH aKTMB € MO-HWCKA OT HerosaTa
H6anaHcoBa CcToOMHOCT, HanaHcoBaTa CyMa Ha akTuUBa Creasa Aa Obae HamaneHa A0 pa3mepa
Ha Bb3CTAHOBMMATa CTOMHOCT HA aKTMBA. TOBa HaManeHwe npeacTasnssBa 3aryba oT
obesueHka.

Bb3cTaHoOBMMATa CTOMHOCT MpeacTaB/isiBa No-BUCOKATa OT HETHAaTa NPOAAXKHA LUeHa Ha AajeH
aKkTuB, Ha3npaHa Ha MasapHu YCnoBus, M CTOMHOCTTA B ynoTpeba, 6a3vpaHa Ha cerawHaTta
CTOMHOCT Ha NMPOrHo3upanvTe 6baelim NapnuyHn NOTOLM, OYaKBaHM Aa Ce Nony4aT OT aKkTuBa
B PaMKUTE Ha None3Hus My CPOK Ha roAHOCT.

3arybute 3a obe3ueHka 33 eAuHUUW, TreHepupawy napuyHyu MNoTouWM, KbM KOUTO e
pa3npeaeneHa CTOMHOCT Ha penyTaumsaTa ce pa3npeaensT B HamaneHve Ha 6anaHcoeaTta CyMa
Ha aKTMBUTE OT Ta3u eAuMHMLA B CneaHMa pead: MbpBO BbpxXy NONOXKWTENHATa penyTtauus,
OTHacsWa ce 3a eauHuuaTa u cneg ToBa Bbpxy OCTaHanuTe akTWMBW, MpOMnopuMOHanHO Ha
BbanaHcoBaTa UM CTOMHOCT. C M3KMHYEHMEe Ha penyTauusita 3@ BCUMYKWM OCTaHann akTUMBKU Ha
[py>kecTBOTO KbM BCSIKa AaTa Ha OTYeTa PbKOBOACTBOTO MpeueHsBa Aanu CbllecTByBaT
MHAMKauuK, Ye 3arybata oT obe3ueHka, Npu3HaTa B NPEeAxOAHM FOAMHM, MOXE Beye Aad He
CbLEeCTBYBa WK Aa € HaMmaneHa.

3arybute or obe3ueHka ce otuyutat B OT4yerT 3a nevanbata unu 3arybata M Apyrus
BceobxBaTeH aoxoa (B neyanbaTta wnu 3arybata 3a roguHaTta), OCBEH ako 3a AaAEeHUst aKTuB
He e dopMUpaH npeoueHbyeH pe3epB. Torasa obe3ueHkarTa ce TpeTupa KaTo HamaneHue Ha
TO3K pe3epB (Npe3 Apyr BceobxBaTeH A0X0A), OCBEH aKO TS HE HaAXBBLPIS HEroBuUs pasMmep, u
Ha[BULLIEHWETO BeYe Ce BKKYBA KaTo pa3sxod B OT4yeT 3a neyanbata wiu 3arybata u apyrus
BceobxBaTeH Aoxoa.

Mocnengallo yBenuMYeHWe BbB Bb3CTAHOBMMATa CTOMHOCT /3@ aKTMBW, 3a KOMTO ca bunm
npu3HaTK 3arybu ot obe3ueHka B nedyanbata wnu 3arybaTta/, npeavssukaHn OT NPOMEHWU B
NpubnNU3UTENHUTE OLUEHKK, CE€ Mpu3HaBa Kato npuxoa B OTyeT 3a neyanbarta wnm 3arybarta m
Apyrusi BceobxBaTeH A0X04, A0 CTeneHTa A0 KOATO Te Bb3CTaHOBsBAT 0be3ueHKaTa.
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Ha patata Ha BcekuM (MHAHCOB OTYET CbOBPa3HO CYETOBOAHATA MONMUTUKA Ha APY>KECTBOTO
PbKOBOACTBOTO Ha /[Ipy»XecTBOTO npaBu 06l aHanuM3 Ha npeasaputenHo CbbpaHa
MHbOPMaUMS 32 ABUXKEHUETO B CTOMHOCTUTE HA aKTUBMTE W MacMBUTE, KOWTO MOANEXAT Ha
OLUEHKa WM OMOBECTABAHE MO CrpaBeAnMBa CTOWHOCT, 338 TWMA HaNWYHW [JaHHW WU
Bb3MOXHUTE (PAKTOPW 3a HabnoaaBaHWTE MPOMEHW, M M3BUpa NoAXOAa 338 M3MEPBAHE Ha
CNpaBeaMBMTE CTOMHOCTM HA CbOTBETHUTE aKTMBM M MACMBM KbM Tasu jaata. [pu
HEeo6X0AMMOCT TOBA CE KOHCY/TUPA U3PUYHO C M3MON3BAHMTE BbHLUHM oueHuTenu. Mpueture
OT PbKOBOACTBOTO PE3YNTAaTM OT OLEHBYHMS MPOLEC Ha M3MEpBaHE Ha CrpaBeanuBaTta
CTOWHOCT Ce MPeACTaBsT Ha OANTHUA KOMUTET U HA HE3ABUCUMUTE OAWUTOPU Ha [pYXXeCTBOTO.

2.6 TlMpuxoamn
Mpuxoau oT QOroBOPH C KJIMEHTH
[loroBop e CbrnaweHue Mexay [Be Unu nosBeye CTpaHu, KOeTO Cb3AaBa npaBa v 3aAb/DKeHUs
3@ CTpaHuTe no Hero. K/MeHT e CTpaHa, KOSATO € CKIK4YWia A0rosop C [pyxecTBoTo Aa
NOMy4Yn CTOKM WM YCNYrW, KOUTO Ca NPOAYKUMs OT obuyaiHata AeMHOCT Ha [1py»XecTBOTO, B
3aMsAHa Ha Bb3HarpaxaeHue.
[py>XecTBoTO Npu3HaBa NpUxXoAu, Aa Ca OTpasu MPEXBbPNSHETO Ha ObellaHuTe C A0roBopa
CTOKW WNW YCNYrW Ha KIWEHTW, B pa3Mep, KOWTO OTpa3siBa Bb3HAarpaXk[AeHUEeTO, Ha KOEeTo
[Apy>ecTBOTO 04akBa Aa MMa NpaBo B 3aMAHA Ha NPEXBbPNIEHUTE CTOKU UK YCINYTI.
MpexBbpNsAHETO Ha CTOKMUTE WM YCIYyruTe Ceé OCHOBAaBa Ha KOHUEMNUWUSATa 3a NPeXBbpnsHe Ha
KOHTPOMa BbpXy TsX, CNOCOOHOCTT@ Aa Ce PbKOBOAM M3MON3BAHETO HA akTMBa M Aa ce
nonyyasBaT Mo CbWECTBO BCUYKM OCTAHAnNM non3uM OT Hero. KOHTPOMbT BKIOYBA W
CrnocobHOCTTa 33 NPeAO0TBpPaTABaHE Ha TOBA APYrU APYXECTBA A3 PbKOBOAAT U3MOMI3BAHETO
Ha aKTUBa U NOMy4aBaAHETO HA MOM3K OT Hero.
MpuxoauTe OT AOrOBOPW C KIMEHTU Ce NpU3HaBaT, KaKTo Cneasa:

- B TeYyeHue Ha BpPEeMeTO MO HayuH, KOMTO OTpa3siBa M3BbplaHata OT /[lpyXecTBoTo
paboTa no foroeopa;

- B OnpeaeneH MOMEHT, KOrato Ce MpexBbpnsi KOHTPOABLT BbPXY CTOKUTE WK YyCIyrute
Ha KIIMeHTa.

MpuxoguTe OT AOrOBOPWU C KIIMEHTWU Ce npu3HaeaT Ha 6a3a 5-etaneH moaen 3a npusHasaHe,
npeacraBeH Mo-A4osy, KaTto pasrpaHWYeHuwe ce npasu B CNejHWTe ABE HACOoKM crnopej
MOMEHTA Ha YAOBNETBOPSABAHE HA 334b/MKEHUETO 33 U3MbIIHEHUE:

- 3agb/DKeHue 33 M3nb/HeHue (NPexBbpiisHE Ha KOHTPOS) B TEYEHME Ha BPEMETO — B
TO3MW CNy4Yai NpuxoauTe Ce NpU3HaBaT NOCTENEHHO, CNEABAaVKU CTENEHTA Ha NPEXBbLPASHE Ha
KOHTPONa BbpXy CTOKUTE UMW YCIYTUTE Ha KIIMEHTA;

- 33aAb/KEHMe 33 M3MbJHEeHWe, YAOBNEeTBOPEHO (MpexBbpfieH KOHTPON) B onpeaeneH
MOMEHT — K/IMEHTBLT NoAy4Yyasa KOHTPON BbPXY CTOKUTE UMK YCNyruTe B ONpefeneHo BpeMe u
NPUXOAUTE Ce NpU3HaBaT U3UAN0 HABEAHDBX.
5-eTanHuAT MOAEN 3a MNPU3HAaBaHE Ha NMpUXOAW OT AOroBOPY C K/IMEHTW BKJIKOYBA ClIeQHUTE
eTanu:

e Evan 1 — vpgeHTuUdUUMpaHe Ha AOroBopa — AOroBOP C K/IMEHT Ce OT4MTa, KOorato ca
U3Mb/THEHW BCUYKW OT CNeAHUTE KpUTepuu:

- AOrOBOPBLT € 0406peH OT CTpaHuTe Mo Hero;
- MoraTt Aa 6bAaT uaeHTMdUUMPaHW NpaBaTta Ha BCAKA OT CTPaHWTE No Aorosopa no
OTHOLUEHWE Ha CTOKMTE WU YCNYTruTe, KOUTO Ce MPEXBLbPNAT;
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- MoraT Aa 6baaT uaeHTUPUUMPAHU YCNOBUSITA Ha NMALLaHe 33 CTOKUTE UK YCITyruTe,
KOUTO TpsibBa Aa 6bAaT Npexsbp/ieHu;

- AOrOBOPBLT MMA TbProBCKA CHLUHOCT;

- UMA BEPOATHOCT [py»XecTBOTO Aa MOMyuM Bb3HArPaXAEHWETO, Ha KOETO TO UMa
NpaBo B 3aMAHA HA CTOKUTE WK YCIyruTe, KOMTO We 6baaT NpexBbprieHn Ha KAMeHTa.
AKO He 6bAaT M3MbJIHEHWM BCUYKK OT MOCOYEHUTE MO-FOPe KpUTEPUM, AOFOBOPLT HE Ce OTYMTa
B CbOTBETCTBME C U3NCKBaHUSATa Ha MCOO 15 Mpuxoamn OT 4OrOBOPU C KITMEHTMW.
KoraTto AageH AOroBOp C K/MEHT HE OTroBaps Ha roOpHUTE Kputepum u [Apy>KecTBoTo
nony4YaBa Bb3HarpaXKaeHWe OT K/AWEHTa, TO Mpu3HaBsa MOMYYEeHOTO Bb3HarpaXaeHue KaTo
NPUX04 CaMO KOraTo € HaCTbMU0 HSAKOe OT CNeaHUTe Chbutus:

- [Apy>XeCTBOTO HsIM@ OCTaBalUM 3a4b/MKEHMS 33 NPEXBbPASHE Ha CTOKU MW YCAYrU KbM
KIMEHTa WM e MOonAy4uno UusnoTto wWauM MNoyTH  UanoTo OT  06ewaHoto OT  KAMeHTa
Bb3HarpaxxaeHue, KOETO He MOAJIEXU Ha Bb3CTaHOBSIBAHE;

- [OroBOPbLT € TMpeKkpaTteH W MOMyYeHOTO Bb3HArpaXXAeHWe He noANeXWU Ha
Bb3CTaHOBSIBaHe.

[py>XeCcTBOTO Npu3Hasa NOJSy4YEHOTO Bb3HArpaXkKaeHne Kato nacue, AOKATO HACTBLMW e4HO OT
CbOUTUATA, NOCOYEHN MO-rOpe MW AOKATO KpUTepuuTe 3a npusHasaHe, M3bpoeHu no-rope,
6bAaT U3MbIIHEHMW.

e ETan 2 — naeHTMdUUMPAHE HA 3a4b/MKEHWUs 33 U3NbJIHEHME — NPWU B/IM3aHe B CMNA Ha
Aorosopa [pyXecTBOTO OLEHSBA CTOKUTE MK yCnyrute, obellaHn no A0roBopa C KIMEHT, U
onpeaens KaTo 3aAb/HKEHUE 33 U3MbJIHEHUE BCSKO ObelaHue Aa NpexBbp/Iv Ha KIIMEHTA Unu:

- CTOKa wnu ycnyra (unv Habop OT CTOKM WNK YCyr), KOSITO € OTAENHa;

- nopeavua OT OTAENHW CTOKM WNWU YCIyrn, KOMTO MO CbLUeCTBO Ca eAHaKBM W uMmat
CbLUMSI MOAEN Ha NPEXBbpiSiHE Ha KWEHTA.

e Etan 3 — onpegensHe Ha UeHaTa Ha cAenkata — MpuW ornpeaensHe Ha UeHaTa Ha
caenkata [lpy>kecTBoTO B3eMa Npeasua YCIOBUSATA Ha A0roBopa U 06MyalHUTe CUM TbProBCKK
NpakTuKK. LleHaTa Ha caenkarta e pa3MepbT Ha Bb3HArpaXXAeHUeTo, Ha KOMTO [py>KeCcTBOTO
O4YakBa Aa MMa NMpaBO B 3aMsSHA Ha NPEexXBbPASHETO HA KAMEHTa Ha obelaHuTe CTOKWU UK
yCnyru, C U3KIKYEHNE Ha CymuTe, CbbpaHuM OT MMETO Ha TPEeTM CTpaHu (HanpuMmep AaHbK
BbpXy AobaseHaTa cTOMHOCT). O6ewaHoTo B A0roBopa C K/IMEHTa Bb3HarpaxaeHue Moxe Aa
BK/OYBA DUKCMPAHW CyMWU, MPOMEHNTUBU CYMU, UNU U [BETeE.

e ETtan 4 — pa3npegensiHe Ha UeHaTa Ha CAenkaTa KbM 3a4b/DKEHUSATA 33 U3Mb/IHEHWE —
LeHaTa Ha caenkaTa ce pa3npeaens KbM BCSKO 334b/MKeHUe 3a UsMnbfHeHue (UNU KbM BCSKa
OTAENHA CTOKa WNW ycnyra) B pasMep, KOWTO OTpassiBa CymMaTa Ha Bb3HArpaXAeHWeTo, Ha
KoeTo [py>KeCTBOTO O4YaKBa Aa MMa MpPaBo B 3aMsHA Ha NPEXBLPNAHETO HA obeLlaHuTe CTOKK
WKW YCNyrM Ha KaveHTa. PasnpegensiHeTO Ha UeHaTa Ha cAenkaTta ce M3BbpwBa Ha Bb3
OCHOBA@ Ha OTHOCUTENHA eAMHUYHA NPOAAXHA LeHa Ha BCAKa OTAENHa CTOKa unuv ycnyra.

e ETan 5 — npu3HaBaHe Ha npuxoaa, KoraTto (Mnu AokaTo) [Ipy»ecTBOTO YAOBMETBOPU
WU YOBNETBOPSABA 3aAb/NKEHVMETO 33 M3MbJIHEHME — NPUXOALT Ce Npu3HaBa, Korato (Mnu
[0KaTo) [py»XecTBOTO YAOBNETBOPU 3a4b/DKEHUETO 33 U3MbJIHEHWE, KAaTO NPEXBbP/IMA CTOKUTE
WKW YCNYrUTE Ha KMeHTa. Te ce cYMTaT 3a NPEexXBbpleHW Ha KAWEHTa, KOrato TOW Mony4u
KOHTPON BbpXy TsX. 33 BCAKA 3aAb/MKEHWE 3@ W3MbJIHEHWE CEe Onpeaens npu BU3aHETO B
CuUna Ha A0roBopa, Aanu TO YAOBNETBOPABA 334b/DKEHWETO 33 M3MbJIHEHWE C Te4yeHue Ha
BPEMETO MM KbM OnpeaeneH MOMEHT BbB BPEMETO.

CTPAHULIA 21 OT 46



®ona Mmotn AACULL MEXAWHEH ®MHAHCOB OTHET KbM 30 HOHm 2025 .

[IpYy>KECTBOTO NPEXBbLPAA KOHTPONMA BbPXY CTOKA WM yCiyra C TeYeHWe Ha BPEMETO W
Npu3Haea NpuUxoau C Te4YeHWe Ha BPEMETO, aKo e CraseH evH OT CNeAHUTE KPUTEPUM:

- K/IMEHTBLT eAHOBPEMEHHO Mony4yaBa W notpebsBa non3vTe, MonyyeHn OT AeWHOCTTa
Ha [py»KeCcTBOTO B XOAa Ha M3MbJ/IHEHWE HA Te3U AEMHOCTU — TOBA HAW-YeCTo Ca PYTUHHU U
NOBTapSALWWM Ce YyCnyru;

- B PE3YNTaT Ha AEWHOCTTa Ha [py>XecTBOTO Ce Cb3aasa Win nogobpsiea akTUB, KOMTO
K/IMEHTBLT KOHTPONMPa B XOAa Ha Cb34aBaHETO MM NoaobpsiBaHETO Ha akTMBa — TOBA Haw-
YecTo e CTPOMTENCTBO Ha Crpagv WnM He3aBbpleHO NPOM3BOACTBO, BbPXY KOETO K/IMEHTa
MOXE Aa UMa KOHTPOn,

- B pe3ynTaT Ha AeMHOCTTa Ha [Ipy)XeCTBOTO He Ce Cb3faBa aKTWB C anTepHaTuBHa
ynotpeba 3a [py»XecTBOTO M TO pa3noniara ¢ 06Bbp3Ballo MpaBo Aa MOAyyu nnawaHe 3a
M3BbpPLUEHATa KbM CbOTBETHaTa [JaTa [AeMHOCT — TOBa Hav-4eCTo € Cb3AaBaHe Ha
cneuManusnpaH akTUB, KOWTO MOXe Aa Obae NOoN3BaH €AUHCTBEHO OT K/IMEHTA.

Mpuxop ot npogak6a Ha CTOKMK

Mpuxoa OT npoaaxba Ha CTOKWU Ce Mpu3HaABa BbB (PUHAHCOBMAT OTYET 33 BCEOOXBATHUSA
A0X0A4 Ha AaTaTa, Ha KOSTO CTOKUTE Ca AOCTaBEHM HA KJIMEHTa M NpPaBOTO Ha COBCTBEHOCT e
npexsbpreHo. [puxoa e CcnpaeBeanueBaTta CTOMHOCT Ha Mony4YyeHata WNM  Ab/HKMMaTa
npecrtauna 3a CTOKUTE, HETO OT TbProBCKM OTCTBLMKKM WM AdHbUM MU aAKUU3K (T.e. AdHBK
pobaBeHa CTOMHOCT, akuu3) npu npogaxbara.

MpuxoguTe ce OuEeHsSBaT N0 CNpaBeA/MBa CTOMHOCT Ha MOMYYEHOTO MW NOANEXAWOTO Ha

nony4yaeaHe nnaillaHe wWnn Bb3Me3asaBaHe, KaTo Ce OTyuTa CyMata Ha BCUYKM TbpProBCKU

OTCTBMKW W KONMYecTBeHW pabaTti, HanpaseHu OT [pyxecTsoTo. lNpu 3aMsHa Ha CXOAHW

aKTUBU, KOUTO MMAT CXOAHAa LEeHa, pa3MsaHaTa He Ce pa3rfnexaa KaTo Caenka, KoaTo reHepupa

npuxoaw.

Mpu npoaa)xba Ha CTOKKW, NPUXOABLT Ce MpU3HaBa, KOraTo Ca U3MbMHEHM CNeaHUTE YCNOBUA:

» 3HAYMTENHUTE PUCKOBE M NON3U OT COBCTBEHOCTTA BLPXY CTOKUTE Ca MPEXBLPIIEHN BBLPXY
KynyBaua;

» HE € 3anas3eHo0 NpOoAb/HKABALWO Yy4acTUe B YNPABNEHWETO Ha CTOKUTE WK edeKkTuseH
KOHTPO BbpXy THX;

» CyMaTa Ha Npuxoaa MOXe Ad 6bvae HaaeXaHo oueHeHa;
» BEpPOSTHO € MKOHOMUYECKUTE U3roam OT caenkara Aa 6vaat nony4yeHu;

» HanpaBeHWUTE pa3xoau WUNW Te3un, KOUTO NpeacTou Aa 6bAaT HanpaseHW MOraT HaAeXAHO
Aa 6baaT oueHeHu.

2.7 Pazxoam
LApyXecTBoTO OTYMTa TEKYLLO pa3xoauTe 3a JEeMHOCTTa Mo MKOHOMUYECKU ENeEMEHTU U cnep
TOBAa I'M OTHAaca nNo (@YHKUMOHANHO npeaHa3Hayenne C uen @dopmupaHe pasMepa Ha
pa3xoauTe NO HanpasBneHusa u AevHocTy. Mpu3HaBaHETO Ha pasxoaM 3a Tekyluus nepuoj ce
M3BbPLLUBA NPU HayucnsBaHe Ha CbOTBETCTBALLMTE MM MpuUxoawn. PasxoauTe ce OTYMTaT Ha
MPUHLMNA Ha TekyLlwo HauyucnasaHe. OueHsiBaT ce No cnpaseasmeaTa CTOWHOCT Ha MAaTeHOoTo
WNX Ha NPEeACTOALWOTO 3a nnallaHe.

OnepatuBHUTE pa3xoau ce npu3Hasat B OTyeTa 3a neyanbata wnu 3arybata v Apyrus
BCe06XBaTeH A0X0A B MOMEHTa Ha MON3BaHe Ha ycnyrata WM KbM JaTtata Ha TAXHOTO
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Bb3HMKBaHe. PasxoauTe Mo rapaHuMu Ce Mpu3HaBaT M Ce 0TpasasaT Cpelly HanpaseHaTta
NPOBU3NS NPU NPU3HABaHE Ha CbOTBETHUSI NPUX0A. [pUXoam v pa3xoau 3a NUXBU CEe OTYuTaT
Ha NpPUMHUMNA Ha HauvcneHweto. [oNyyeHUTe AMBMAEHTM, C W3K/IOYEHWE Ha Te3u OT
WHBECTULIMK B aCOLMUPaHN APYXXECTBA, CE NPU3HABAT B MOMEHTA Ha TAXHOTO pa3npeaeneHue.

2.8 Cpenku B YyywaecTpaHHa Banyrta

®UHaAHCOBMTE OTYETM Ha [py»KeCcTBOTO Ca M3roTBeHM B 6bnarapcku neea (nB.) u ToBa e
yHKUMOHaNHaTa BanyTa Ha [py>XXecTsoTo.

Caoenkute B 4YyAeCTpaHHa BanyTa ce OTYMTaT MpW NMbpPBOHAYANHOTO MM MpPU3HaBaHE BbLB
yHKUMOHaNHaTa BanyTa Ha [pyxecTBOTO NO oduuManHus obMeHeH KypC 3a AEHA Ha
caenkarta, (06siBeHnaT UKCUHr HA Bbnrapcka HapoaHa 6aHka). MpuxoauTe u pasxoauTe oT
KYpPCOBWM PasfinKu, KOMTO Bb3HWKBAT MpU YPEXAAHETO Ha Te3WU CAENKW U MPEeOLEeHsSBaHEeTO Ha
Napu4YHUTE MO3ULUMM B YyXKAECTPaHHA BarnyTa B Kpas Ha nepuoaa, ca otpasexHu B OTyeTa 3a
neyanbata unum 3arybaTta v apyrus BceobxsaTeH A0X0A Ha peaa "aApyru UHAHCOBU NPUXOAM
n pasxoau”.

BanyTHuaT 60pa B Bunrapusi e BbBeAeH Ha 1 1onu 1997 r. B U3Nb/IHEHWE HA NPENOPbKUTE Ha
MexayHapoaHusa BanyteH ®oHa (MB®) 1 nbpBOHa4YanHoO CTOMHOCTTA Ha 6bnrapckus nes 6e
(PUKCMpaHa KbM CTOMHOCTTA Ha repMaHckaTa Mapka B CbOTHoweHue 1:1. Cneq BbBeXAAHETO
Ha eBpOTO 6bnrapckuaT nee 6e PuKcMpaH KbM eBpoTOo B CboTHOWweHne 1EUR = 1.95583 ns.

MapuyHUTE MO3VMUMM B  YyXXAECTpaHHA Banyta Cce npeu3yncnsear, M3M0oN3Banku
3aKMHUUTENHUA KypC. HemapuuyHuMTe MNO3ULUMKM, KOWTO C€ BOASAT MO MCTOpM4YEecKa LeHa B
YyXAECTpaHHa BanyTa Ce NPEeusYMCnsSiBaT, M3MoNn3Banky OBMeHHWs KypC KbM JaTaTta Ha
cAenkata. HenapuuHuTe Mo3vuUMKM, KOUTO Ce OUEHsBaT Mo CrpaBeAnvBa CTOMHOCT BbLbB
BanyTa, Ce NpPeM3YUcnsBaT MocpeacTBOM OBMEHHUTE KypcoBe KbM JaTaTa Ha OueHka Ha
crnpaBeasivBaTa CTOMHOCT.

2.9 OrtuyuTaHe Ha JIM3UHIrOBMUTE AOroBOPH
Apy>XeCTBOTO KaTo IM3UHronony4aren

Jo 2018 r. NuU3MHroBuTe nNNalaHuMsTa MO AOrOBOPWM 33 OMNEpaTMBEH NM3MHI (HETHO OT
B3EMaHusi MO MOJTyYeHU CTUMYSM OT HaemogaTtens) ce Npu3HasaT KaTo pa3xoj B OTYETA 3a
BCeob6XBaTHUA A0X0/ Ha 6a3za NMMHEeNHUS METOA 3a CPOKa Ha NIM3MHIOBUS AOr0BOP.

Ot 1 aHyapu 2019 r. NM3MHroBUTE AOrOBOPU CE NPU3HABAT KaTo akTUB C NMPABO HAa MON3BaHe
M CbOTBETHO MACUB MO JIM3WHIA Ha AaTtaTta, Ha KOSTO NIM3UHIOBUAT aKTUB € Ha Pa3nosioXXeHne
33 u3non3ssaHe OT [py»ecTBOTO. BCSKO NMM3UHIOBO MnallaHe ce pasnpeaens Mexay nacvsea
no NU3uHra u uHaHCoBUTE pasxoan. PUHAHCOBUTE pasxoamn Ce HaYUCNABaT B nedanbaTta unu
3arybaTta npe3 nepuofa Ha NM3MHra, Taka 4e da Cce nony4u MoCToAHHa nepuoauydHa NvMxsa
BbpXy OCTaTbka OT 3aAb/IKEHMETO 33 BCEKW nepuop. AKTMBLT C NPaBOTO Ha MON3BaHe Ce
aMopTU3MPa 3a NO-KPATKMS OT MOME3HUS XKMUBOT HA aKTUBA U CPOKA HA NIU3MHIA MO JIMHENHNS
MeToA.

AKTUB C MpaBO Ha MNON3BaHe Ce NPeAcCTaBs Ha OTAeneH ped B OTyeTa 33 (PMHAHCOBOTO
CbCTOSIHME, C M3K/IKOYEHWE Ha aKTMBM C MNPaBO0 Ha MON3BaHe, KOUTO OTroBapAT Ha
M3UCKBAHUATA 33 KNacubuKauusi KaTo UHBECTULMOHHM UMOTU, KOMTO CbLUO CEe MPeAcTaBsaT B
oT4YeTa 33 (PMHAHCOBOTO CLCTOSIHUE Ha OTAENEH pea — "MHBECTULIMOHHK UMOTK",
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AKTUBUTE U MacuUBUTE, Bb3HWUKBALLM OT AOroBoOp 3a NU3KUHr, Ce oueHABaT MbpBOHAYANHO Ha
6asa Ha HacToswaTa CTOWMHOCT. 3aAb/MKEHUSTA 33 NIM3MHI BKOYBAT HETHaTa HaCTOosALa
CTOWHOCT Ha CNeaHUTE NU3UHIOBM nnawaHua:

= CDVIKCI/IDBHVI nnawaHusa, HETHO OT B3EMaHWA MO NMONy4YeHU CTUMYIK,

- MPOMEHNUBU JNU3VHIOBM MNALLAHUS, KOUTO Ce ONpPeAensT Bb3 OCHOBA Ha WHAEKC WM
MPOLEHT;

- CyMW, KOMTO Ce o4akBa Aa 6baaT nnatMMu OT NAM3MHrononydatens noa dopmara Ha
rapaHuuK 3a oCTaTbyHa CTOMHOCT;

- LeHaTa 3a ynpaXKHsiBaHe Ha NpaBOTO 3a 3aKyrnyBaHe, ako JIM3UHIOMNONYYaTENST & CUrYPEeH B
palyMHa CTeneH, Yye Tasu onuus e 6bae yrnpaxHeHa, 1

- MNAlaHUA Ha HEeYCTOWMKM 33 npekpaTsiBaHe Ha NW3WHIA, ako NU3MHIOBMSIT CPOK OTpas3sisa
Bb3MOXHOCTTA NIM3UHIONONYYATENAT Aa YNPaXKHW Tasun onums.

JIn3nHrosute nnawaHus ce AWCKOHTMPAT C NUXBEHMSA MPOLIEHT, 3aN0XEeH B JIM3VMHIOBUS
AOroBOp, ako TO3W MPOLIEHT MOXe Aa 6bJe HenmocpeACTBEHO onpeaeneH. AKO TO3U MPOLEHT
He Moxe Aa 6bAe HenocpeacTBEHO OnpeaeneH, Ce W3MNon3sa AUMEpeHUManHUAT NUMXBEH
NpouUeHT 3a [lpy>ecTBoTO. TOBa € MpOUEHTBLT, KOWTO [lpyecTBoTo 61 Tpabeano Aa nnaia,
3@ fOa 3aeMe 33 CxXO[eH nepuos OT BpeMe M Mpu CxoaHO obesneyeHwe CpeacTBaTa,
HeobxoauMKM 3a MnoslyyaBaHETO Ha aKTMB CbC CXOAHA CTOWHOCT Ha akTuMBa C MpaBoO Ha
Mon3BaHe B CX0A4HA MKOHOMWYECKa cpeaa.

Bcako NM3MHrOBO nnawaHe ce pasnpegens Mexay nacueBa Mo NU3WMHMA M (UHAHCOBUTE
pa3xoau. BnocneacTsue nacueBuTe MO NIM3MHI CE OLIEHABAT, KAaTO CE€ M3MON3Ba METOAbT Ha
e(heKTUBHUA NIMXBEH NPOLIEHT. BanaHcoBaTa CTOMHOCT Ha NacuBa Mo IM3MHIa Ce NPeoLEHsBa,
33 fAa ce OTPassT NPEOUEHKUTE WU WU3MEHEHMATA Ha NIM3UHIOBUA AOrOBOp, WM Aa ce
OTPasaT KopuUrmpaHute GUKCMpPaHu No CbLECTBO IM3UHIOBU NaLLaHuS.

CpoKbT Ha NWU3WMHIOBMS [OrOBOP € HEOTMEHUMMST MepWoA, 33 KOWTO NU3VHIONONyYaTensT
“Ma NpasoTO Aa W3MON3Ba OCHOBHWS aKTUB; NEPUOAWTE, MO OTHOLIEHME HAa KOUTO CbLLECTBYBa
Onuus 33 yAb/DKaBaHe WM MPEKPaTABAHE Ha NM3MHrOBWS AOrOBOP, ako € A0CTAaTbYHO
CUrYPHO, Y€ NU3UHIOMNONYYATENAT LLE YNPaXKHW Ta3un Onums.

AKTUBMTE C NpaBO Ha MON3BaHe Ce OLEeHsIBAT MbpPBOHAYaNHO MO LEHaTa Ha npuaobusaxe,
BK/IIOYBALLA:

- CTOWHOCTTA Ha MbpPBOHAYaNIHaTa OLEHKA Ha NacvBa Mo NU3NHT;

- NU3NHIOBMTE MNALLAHWS, W3BLPLUEHW NMPEAW WM Ha [aTaTa Ha Bb3HWKBAHE Ha NM3MHrA,
HaMasieHu C NosyYeHn CTUMYNK MO NIM3UHTA;

- BCUYKMN MbPBOHAYaNHN AUPEKTHU Pa3xoau, CBbP3aHu C IM3UHIA, 1

- Pa3x0u 32 Bb3CTaHOBSABAHE, CBbP3aHM C JIM3MHra.

Briocneacrteve akTuMeuTe, C NPaBO Ha MOM3BaHe, Ce OLUEHSBAT MO LEeHa Ha NpuA0BMBaHE MUHYC
BCMYKM HAaTPynaHu amMOpTU3aLMM M BCUYKKM HATPynaHu 3arybm OT 06e3LeHKa U ce KopurupaT
CNpsIMO BCSIKA MpeoLeHka Ha Macuea Mo SIM3uHra, Ab/MKalla Ce Ha NPEOLEHKa UMK U3MEHEHWE
Ha NU3UHrOBUSI AOrOBOP.

AKTUBMTE, C NPaBO Ha NOM3BaHe, Ce€ aMOPTM3MPAT MO NIMHEEH METOA 3@ MO-KPaTKWsi CPOK OT
MONE3HWUS XXWBOT HA aKTMBA MM CPOKA Ha NIU3UHIOBWSI AOrOBOP. AMOPTM3ALMOHHUTE HOPMU
Ha aKTUBWUTE C MPaB0 Ha Non3BaHe ca:
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* MpaBo Ha non3eaHe Ha 3ems — 99 roauHU
* MpaBO Ha NON3BaHe Ha TbProBCKWM MarasuvHu — 5-15 rognHn
* NpaBo Ha non3saHe Ha odwuc crpaau — 10 rognHu

MNawaHnsaTa, CBbP3aHN C KPATKOCPOYHU NIU3UHIOBU [OrOBOPU M JIM3UHI HAa aKTUBW C HWUCKA
CTOWHOCT, C& NPU3HABAT KaTo pa3xof Nno MMHENHUA METO/ 33 CPOKA Ha NIM3UHIOBUA [OrOBOp B
oTYyeTa 3a BCe0bxBaTHUS A0X0A. [Ipy>KeCTBOTO pa3rnexaa Bb3MOXHOCTTA 32 0CBOB6OX/AaBaHe
OT NMpW3HaBaHEe NO OTHOLUEHWE Ha JIM3WHI Ha aKTWMBM C HWUCKA CTOWHOCT 32 BCEKWU NIM3MHIOB
AOroBop nooTaenHo. Korato akTUBLT e NpuaobuT Ypes3 A0roBop 3@ NpeoTAaBaHe, € NpusHaTt
AKTUB C MPaB0 Ha MON3BAHE W MACKB MO NIU3UHIA. 3@ BCUYKU OCTAHANMM NIN3UHIWN HA aKTUBM C
HUCKA CTOWHOCT, JIM3UHIOMONy4YaTensT MpuU3HaBa CBbP3AHUTE C TAX NIU3UHIOBM MaLLEHWUS
KaTO pas3xoA no IMHENHWSE METOA 33 CPOKA Ha JIM3MHIOBUSA [JOroBop.

KpaTKOCpOYHUTE NAM3MHIKM Ca CbC CPOK 3a He nose4ye OT 12 Meceua. AKTMBUTE C HMCKA
CTOWHOCT BKOYBAT UT oBopyaBaHe M Manku obuc medenu.

ApYy>XecTBOTO KaTo AM3uHrogarten
.HDY)KECTBOTO € MEXAWHEH NU3NHIroaaTen Ha akTBKW, C NMpPaBO Ha NON3BadHE.

MEXAUHHUAT NU3MHrogaTen Knacuduuupa AOrOBOPUTE 3a MPEOTAABaHE KaTo (PUHAHCOB
NIU3NHT UK OMEPATMBEH IM3UHT, KaKTO C/IEABA:

* QKO OCHOBHWSAT JIM3UHI € KPAaTKOCPOYEH JIM3UHIOB AOroBOpP, KOWTO [lpy)XXecTBOTO, KaTo
NM3UHIOMNONyYaTen, € OTYENO KaTo TaKbB, AOrOBOPLT 3@ MPEOTAaBaHE Ce KIacuduLmpa KaTo
OMEPATUBEH JIU3UHT.

* BbB BCMUKM ApYrv C/lyyau AOrOBOPbLT 3@ NPEOTAaBaHE Ce Knacuduumpa B 3aBUMCUMOCT OT
aKTUBMUTE C MPaBO Ha MOM3BaHe, Bb3HWUKBALLM OT OCHOBHWS JIM3WHT, @ HE B 3aBUCUMOCT OT
OCHOBHUS aKTUB (HanpuMep akTvB noA GopMaTa Ha MMOTU, CbOPLXXEHUS, 060pYABaHE, KOWTO
€ npeaMeT Ha NU3UHIOBMS A0roBop). JIM3MHIMBT Ce Knacuduumpa Kato (UHAHCOB, aKo
NPEeXBbPNA MOYTU BCUYKM PUCKOBE M MON3M OT aKTUBA 33 NPaBO Ha MOM3BaHE, NPOM3TUYALLN
OT OCHOBHMS NIN3WHT; B MPOTMBEH CNy4al ce Knacuduumpa KaTto OnepaTUBEH JIN3MHT.

KoraTo A0oroBop 3a npeoTAaBaHe e KnacuduumpaH Kato (PUHAHCOB JIU3WHE, MEXAWUHHWUAT
Nu3nMHroaaTen OTNMCBa akTuMBa C NPaBO HA MON3BaHE NO OTHOLWEHWE Ha OCHOBHWA JIU3WHT,
KOWTO Ce npeaaBa Ha KpauHWA NU3UMHIONosyyaTen, WM MpuM3HaBa HeETHaTa MHBECTUUMS B
AOroBopa 33 NpeoTAaBaHe; BCAKA pPasnuka Mexzay akTuBa C NpaBO Ha Mon3BaHe U HeTHaTa
MHBECTUUMS BbB (WMHAHCOB NM3MHI OT AOrOBOp 3a NpeoTAasaHe Ce npu3Haea B nedanbara
wnu 3arybata. Ha HauyanHata AaTta Ha JIM3WMHIOBUS OOrOBOP HETHAaTa WHBECTUUMSA BbB
(ODMHAHCOB NU3WHI CE OLEHSBA B pa3Mep, PaBeH Ha HAacTOSWATa CTOMHOCT Ha NIM3UHIOBUTE
nNawaHns 3a OCHOBHUTE akTUBW C MPaBO Ha MON3BaHE B PAaMKUTE Ha CPOKa Ha NU3MHIOBUSA
A0roBop (NMM3MHroBuTE NNalaHus, BKIKOYEHM B OLEHKaTa, Ca CblUMTe, KOMTO Ca NOCOYEHU B
NMPUIOXeHMe 5 3a NU3UMHIoBUS A0roBOpP, KbAETO [py>XeCTBOTO € /M3MHrononyyarten).
NnanHrogaTenaT npu3Hasa GUHAHCOB NPUX0A4 N0 BPEME HA NU3UHIOBWUS Mepuoj Bb3 OCHOBA
Ha MoZen, oTpassBall NOCTOSIHEH MPOLUEHT Ha Bb3BPbLAEMOCT Ha HETHAaTa WMHBECTUUWMA Ha
NU3nMHrogaTtens BbB PMHAHCOBUSA NIU3UHT.

KoraTo 4orosop 3a npeoTAaBaHe € KnacuduuupaH KaTo OMepaTUBEH NU3UHT, MEXAUHHWUST
NU3VHrOAAaTeN MpU3HaBa MNPUXOAW OT ONepaTUBEH NM3MHI Ha NUHEeHa 6a3a 33 Cpoka Ha
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nm3uHra. CbOTBETHUST NIM3MHIOB aKTUB € MpuM3HaT B OT4eTa 33 MHAHCOBOTO CbCTOSIHUE B
3aBMCUMMOCT OT HErOBUS XapakTep.

2.10 PvHaAHCOBU MHCTPYMEHTH

MbpBOHa4YanHO Npu3HaBaHe U OUEHsiIBaHe

[py>ecTBOTO npu3HaBa (PMHAHCOB aKTUB MM (PMHAHCOB MAacMB B OTYeTa 33 (PUHAHCOBO
CbCTOSIHWE, KOraTo M CaMo Korato [Ipy)XecTBOTO CTaBa CTpaHa Mo AOrOBOPHUTE KNay3u Ha
WHCTpPyMeHTa. pu MbpBOHAYanHO Npu3HaBaHe, [lpy>XeCcTBOTO NpuM3HaBa BCUYKU (PUHAHCOBU
aKTMBKM U (UHAHCOBM MAcuBK MO CrnpaBeanvea CTOMHOCT. CnpaBeanmBaTa CTOMHOCT Ha AafeH
(PWHaAHCOB aKTWMB / MacuMe NpV MbpPBOHAYanHOTO My NMpu3HaBaHe OBUMKHOBEHO € [0roBOpHaTa
ueHa. [oroBopHata ueHa 3a (MHAHCOBM aKTMBM / MacMBM OCBEH Te3u, KOMTO Ca
Knacuduumpanu no cnpaeseaMBa CTOMHOCT B nevyanbata wnu 3arybaTta, BKIOYBA pa3xoauTe
Nno cAenkara, KOUMTO Ce OTHACAT MPSKO KbM NpuaobuBaHETO / M3AaBaHETO Ha (PMHAHCOBMUS
MHCTPYMeHT. PasxoauTe no caenkarta, HanpaseHu npu npuaobusaHeTo Ha GUHAHCOB aKTUB U
“3naBaHeTo Ha (UHAHCOB Macws, KnacuduumvpaHu nNo cnpaBeanvBa CTOMHOCT B nedvanbata
unu 3arybarta ce oTyuTaT He3abaBHO KaTo pPa3xoa.

[py>eCTBOTO npu3HaBa (WHAHCOBM aKTUBM, W3MNON3BaNKM AaTaTa Ha CETBAMEHT Ha
caenkaTa, KaTo Mo TO3W HauvH e4WMH aKTMB Ce MpuU3HaBa B AEHS, B KOWTO € MonyyeH oT
[1py>eCTBOTO U Ce OTNMCBA B AEHS, B KOWTO € NpefoCTaBeH OT [1py>eCcTBOoTo.

MocnepBawa oueHka Ha (PMHAHCOBM aKTUBM

MocneaBawata oueHKa Ha (MHAHCOBUTE aKTMBM 3aBUCK OT THAXHATa Knacudukauus npu
MbPBOHAYaNHOTO UM MNPW3HaBaHe KaTo akTWBW. [lpyXXecTBOTO Knacuduumpa ¢uHaHcoBuTe
aKTUBW B €4Ha OT CriefHUTe KaTeropum:

1.0ueHsBaHN N0 aMoOpTM3MpaHa CTOMHOCT, 2. OueHsiBaHW MO CrnpaBeanueBa CTOMHOCT npes
apyr BceobxsateH goxoa v 3. OueHsiBaHM MO CNpasBeanuBa CTOMHOCT npe3 nedanbata wiu
3arybara.

Knacudukaumsita ce onpegens Ha 6asa 6u3Hec moaena 3a ynpaBneHue Ha AafeHus Knac
(PUMHAHCOBM AKTMBM W AOrOBOPHWTE XaPaKTEPUCTMKM HA MapuyHMTE mnotouu. MHBecTuumwm,
AbpXXaHu OT [pyXeCTBOTO C UEen Nony4YaBaHe Ha neyanba OT KPaTKOCPOYHW npoaaxbwu wnm
obpaTHM NOKynkuK, ce Knacuduumpat Kato (QUHAHCOBM aKTUBM, AbpPXXaHW 33 TbpryBaHe.
NHBecTMumMM B AbArOBM MHCTPYMEHTW, KOUTO [Ipy>XeCTBOTO AbpPXW B paMKuTe Ha 6GusHec
moaen C uen cubupaHe Ha [AOrOBOPEHUTE MApUYHWM NOTOUM, Ce Knacuduumpat KaTo
(OUHAHCOBM aKTUBM, OTYMTAHM MO aAMOPTU3MPaHa CTOWMHOCT. WHBECTMUMM B ABLNATOBU
MHCTPYMEHTH, KOMTO [py>KeCTBOTO AbPXM B paMkuTe Ha Bu3Hec mogen C uen cbbupaHe Ha
[IOrOBOPEHUTE MapuyHU noTouM v npoaaxba ce KnacuduuMpaT KaTto (GUHAHCOBM AKTUBM,
OTYMTaHM MO CNpaBeANnBa CTOMHOCT B ApYyr BCceobxBaTeH A0XO0A.

®UHAHCOBU aKTUBMW, OTYUTAHU NO aMOPTU3MPAHA CTOMHOCT

[bNroBM WHCTPYMEHTU, KOUTO [IpYy>KECTBOTO AbPXWM B paMkuTe Ha 6Gu3Hec mopen C uen
CcbbupaHe Ha AOrOBOPEHMTE MAapUYHW MOTOUM WM MPU KOUTO AOTOBOPHUTE MapuUyHW MOTOLM
nopaxaaT MnalaHns eAMHCTBEHO Ha MNaBHMLE@ M NIMXBA CE OTYuTaT Mo aMopTU3MpaHa
ctoHocT. Cnef MbpBOHAYaNHOTO MPU3HABAHE aKTUBMTE CE OTYATAT MO aMopTM3MpaHa
CTOWHOCT.
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OTYMTAHETO MO aMOPTU3MPaHa CTOMHOCT M3NCKBA MPWIAraHETO Ha MeToda Ha edeKTUBHUS
NMXBEH NPOLEHT. AMOpPTM3UpaHaTa CTOMHOCT Ha (PMHAHCOB aKTUB € CTOMHOCTTa MO KOSTO
(UHAHCOBUAT aKTUMB € OTYETEeH MbpPBOHA4YaNHO, HaManeHa C MoraweHusTa No rnasHuuUaTa
NAKC WM MUHYC HaTpynaHata amMopTu3auus C M3Mon3BaHe Ha MeToda Ha edeKTUBHWA
NUXBEH MPOLEHT Ha BCAKA pas/vka Mexay MbpBOHAyanHata CTOMHOCT M CTOMHOCTTa Ha
naaex n HamaneHa c obesueHkarTa.

B Ta3u kateropusi MoraTt Aa nonagHart cnegnvte (MHAHCOBM akTMBM Ha [pyXecTBOTO, B
3aBUCMMOCT OT M3bpaHus BU3HEC MOAEN U XapPaKTEPUCTUKUTE Ha MapuyHWUTE MOTOuM OT THX:
TbProBCKWM B3€MaHWSA, KpeauTu W 3aeMu, B3eMaHusi Nno NIM3MHIOBM AOrOBOpW, B3E€MaHus Mo
NpeaoCcTaBeHn Aeno3vnTH, B3EMaHUA Mo Lecun, B3eMaHus, NnpuaobuTtn ypes uecumn, Kpeautu u
3aeMu, NpuaocbuTn Ypes Lecun, MHBECTULMW, OAbPXKaHW A0 Najex.

®UHAHCOBM aKTMBM, OTYMTAHM NO CnpaBefy/inBa CTOMHOCT npe3 apyr BceobxsaTeH
Aoxopn

ABbNroBu MHCTPYMEHTH, KOUTO [py>KeCTBOTO AbpPXUW B PAMKUTE Ha BU3HEC MoAen C uen KakTo
CbbvpaHe Ha [AOroBOPEHUTE MAapW4HKM MOTOUM Taka M npodaxba Ha akTueBa W Mpu KOWUTO
AOrOBOPHUTE MapuyHM MOTOLUM NOPaXKAAT NallaHus eAWHCTBEHO Ha rfiaBHMUa@ W Nuxea, ce
oTYATaT MO CrpaseAnMBa CTOMHOCT npes3 Apyr BceobxsaTteH Aoxoad. Cnea MbpBOHAYANHOTO
NpU3HaBaHe akTUBBLT Ce OLEHsABa MO CNpaBeasMBa CTOMHOCT C OTYMTaHe Ha NMPOMeHWUTEe B
CnpaBeanvBaTa CTOMHOCT B MPEOUEHbYHUA pe3epB Ha MHBECTMLMUTE B LEHHW KHWKa (apyr
BceobxBaTeH Aoxoa). Korato AbNroBUAT MHCTPYMEHT Ce OTMULLE, HaTpynaHuTe neyanbu mnm
3arybu npu3HaTK B Apyr BceobxBaTeH A0X0A Ce NpexBbpnaT B nevanbata unu 3arybarta.

B Ta3u kateropust moraTt Aa nonagHaTt cneaHuTe (PUHAHCOBW akTMBKM Ha [Ipy>XecTBOTO, B
33aBMCUMOCT OT M36paHusi BM3HEC MoAesn U XapaKTePUCTUKUTE Ha MapuyHWUTE MOTOUM OT TAX:
TbProBCKW B3eMaHus, KpeauTu U 3aemMu, B3eMaHus Mo NU3UMHIOBM [AOrOBOPW, B3EMaHusa Mo
NpefoCTaBeHn Aen03nTH, B3EMaHUS NO Lecun, B3eMaHus, npuaobuTtn upes Lecumn, Kpeautu u
3aemMu, Npuaobutu ypes uecuu, MPUHAHCOBM AKTWUBW, ABLNMOBM WHCTPYMEHTM, KOWTO Ca Ha
pa3nonoXeHue 3a npoaaxoba.

®NHAHCOBM aKTUBM, OTYMTAHM NO CnpasefMBa CTOMHOCT npe3 nevanbara wnn
3aryb6ara

Ta3u kateropus GUHAHCOBM aKTUBM, CE€ pa3aens Ha ABe noaxkateropuv: GUHaHCOBU aKTUBM,
JbpXaHu 33 TbpryBaHe U OUHAHCOBM aKTUBW, KOMTO He Ca KnacuduumMpaHu B ropHute age
kaTeropuu. [laseH (UHAHCOB akTMB Ce Knacuduumpa B Tasw KaTeropws, ako € npuaobut C
uen npoaaxba B KpPaTbK CPOK WNM AOrOBOPHWUTE My XapakKTepUCTUKU HE OTroBapsaT Ha
YCNIOBMETO [a MOPAXAAT NallaHus eauHCTBEHO Ha rnMaBHUUa M nuxea. [lepuBaTvBUTE CbLUO
Ce KaTeropusnpaT KaTo AbpXXaHW 3a TbpryBaHe, OCBEH ak0 He Ca ONpeaeneHn 3a XxemKupaium
WUHCTPYMEHTWU. Te3n QUHAHCOBM akTuBu ™MoraT Aa 6baar AbAroBM WMAW  KanwuTanosu
WUHCTPYMEHTH.

KanuTanoBum WHCTPYMEHTH, OTUYMTAHM NO CnpaBeAsiMBa CTOWHOCT npe3 Apyr
BCeobxBaTeH goxom

[pyXecTBOTO MOXe [a Hanpasu HeoTMeHuM wu3bop [Aa npusHaBa MPOMEHUTE B
crpasefsMBaTa CTOMHOCT B MHBECTMUMWUTE B KanuTanoBu WHCTPYMEHTWU B ApYr BCEOGXBATEH
JOX04 BMecTo B neyanbata wnu 3arybarta. lNevyanbute wnu 3arybute OT MpPOMEHM B
crnpaBeAMBaTa CTOMHOCT We Ce NPeacTasaT B Apyr BceobxBaTeH A0X04 M HAMA Aa Morat Aa
ce npeknacudvumpar B nevyanbata unu 3arybarta. Korato KanuTanoBUST WHCTPYMEHT ce
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OTnuLIE, HaTpynanuTe ne4yanbu wnu 3arybu nNpusHaTv B Apyrus BCeobxsaTeH A0X0A4 Harnpaso
ce NpexBbpnsaT B ApYrv pe3epsu U HepasnpeaeneHa nedanba.

O6e3ueHka Ha PUHAHCOBU aKTUBU

MogenbT 3a 06e3ueHKa ,04aKBaHW KpeawuTHu 3arybu" ce npunara 3a UHAHCOBUTE aKTUBM,
OLEHABaHM N0 aMopTU3MpaHa CTOMHOCT WM N0 ChnpasBeanuBa CTOMHOCT npe3  Aapyr
BCeO6XBaTEH AOX0A, C U3KNKYEHNE HA MHBECTULMM B KAanNUTaNoBu UHCTPYMEHTU U AOrOBOPHU
aktmeun. CbrnacHo MC®O 9, 3arybute ce u3mepsaTt no egHa oT Asete 6asu: 1. ovakBaHu
KpeauTHu 3arybu 3a cnegsawurte 12 Meceua cnej Aatata Ha (UMHAHCOBUSI OTYET unn 2.
OYaKBaHUTE KpeauTHM 3arybu 3a uenus Cpok Ha dwuHaHcoeuTe akTueu. lNMbpeaTa 6asza ce
npuiara KOrato KpeauTHUS PUCK HE € HapacTHan 3Ha4yuTenHo OT AaTaTa Ha MbpBOHA4YanHo
npu3HaBaHe A0 AataTta Ha QUHAHCOBMA OTYET (M KPEAUTHWS PUCK € HUCbK KbM AaTaTta Ha
(vHaHcoBus OTYET), B 0BpaTHUA Ciyyas ce npunara BTopaTta 6asa. [pyxecTsoTo npwnara
BTOpaTa 6a3a 33 TbpProBCKUTE B3EMaHus U AOrOBOPHUTE aKTMBKM (HE3aBMCMMO Aanu Ca CbC
unu 6e3 3HauuTeneH MUHAHCOB KOMMOHEHT). HapacTBaHETO Ha KPeauTHUS PUCK Ce cneau u
onpegenss Ha 6asza wHdopMauus 3a pUCKOBM (AKTOPU KaTO HanuuMe Ha NpoCpoyure,
3HAYUTENHO BOWAaBaHe Ha PUHAHCOBOTO CbCTOAHME Ha [ATHXHUKA W ApYTn.

CaMo 33 TbproBCKM B3eMaHus HanaHcoBaTa CTOMHOCT Ce HamansaBa, 4pe3 M3Mon3BaHe Ha
TPaH3UTHA CMETKa M NoCnegBaloTO Bb3CTAaHOBABAHE HAa OTMMCaHMTE NPean ToBa CyMU Ce
KpeauTupa cpelly Ta3uW TpaH3uTHa cMmeTka. [lpoMeHuTe B 6GanaHcoBaTa CTOMHOCT Ha
TPaH3UTHaTa CMeTKa Ce Npu3HaeaT B ne4yanba wnu 3aryba.

3a BCuukmM apyrm duHaHCOBKM akTMBM BanaHcoBaTa CyMa Ce Hamansea C pa3Mepa Ha 3arybata
oT obe3ueHka.

3a PMHAHCOBKM AKTMBM, OTYMTAHM MO aMOPTU3MPAHA CTOMHOCT, aKo B CneaBaly nepuoj cymara
Ha 3arybaTa OT 0b6e3ueHKaTa HaMmanee u CnagbT Moxe N0 06eKTUBEH HAYMH Aa Ce CBbpPXE CbC
cbbuTHe, KOETO Bb3HWKBA, Cnea KaTto obe3ueHkaTa € npusHata, npean ToBa MpusHaTuTe
3arybn OT obe3ueHka Ce Bb3CTAHOBABAT (MNM AWPEKTHO, WM 4Ype3 KOopurupaHe Ha
KOpEeKTMBHaTa CMEeTKa 33 TbProBCKW B3eMaHus) B nedvanbata unu 3arybata. Bbnpeku TOBa
Bb3CTAHOBSABAHETO HE MOXE [a BoAu A0 6anaHCcoBa CTOMHOCT Ha (PMHAHCOBMS aKTUB, KOSITO
@ HaABMILIABA OHa3W aMOpPTU3MpaHa CTOMHOCT, KOsTO 6M 6una Ha pgatata Ha
Bb3CTaHOBABAHETO, aKo He e buna npu3HaTa 3aryba ot obe3ueHka.

OTnuceaHe Ha GUHAHCOBU aKTUBH

®UHAHCOB aKTMB Ce OTNMCBa OT [pY>XeCTBOTO, KOraTto AOrOBOPHUTE MpaBa BbpXy MapuyHuTe
NOTOLM OT TO3W aKTUB MAAEXMPAT UNK Korato [Ipy>KecTBoTo € Npexsbpanio Te3n npasa vpes
cAenka, Npu KOATO BCUMYKM CbLUECTBEHWM PUCKOBE M M3roau, Npou3Tuyawm oT cobcTBeHOCTTa
Ha aKTMBa CE MPEXBLPNAT Ha Kynyeauya. Bcsako yyacTve BbB Beue npexsbpneH QUHaHCOB
aKTuB, KoeTo [Ipy>KeCcTBOTO 3anassa WM Cb3Aasa, Ce OTYMTA CaMOCTOATENHO KaTo OTAENEH
aKTMB UMK NACUB.

B cnyyaute korato /[Ipy»kKeCTBOTO € 3ana3uio BCUYKW WM MO-ronsiMa 4yacT OT PUCKOBETE W
W3roamuTe CBbP3aHM C aKTMBUTE, MOCNEAHWTE He Ce OTMMCBAT OT OTyeTa 3a (PMHAHCOBOTO
CbCTOsAHME (NPUMEp 33 TaKMBA CAENKW Ca peno caenkuTe — npoaaxba ¢ yroBopka 3a 06paTHo
N3KyrnyBaHe).

Mpu caenku, npu KouTto [Apy>XecTBOTO HUTO 3anasBa, HUTO NPEXBbLbP/IA PUCKOBETE U U3roavTe,
CBbp3aHu C DMHAHCOB AKTMB, MOCNIEAHUAT Ce OTMMCBA OT OTHETa 3@ (PUHAHCOBOTO CbCTOSIHWUE
TOraea M CaMo TOoraea, KoraTto [pyXecTBOTO € 3arybuno KOHTpOn Bbpxy Hero. [pasata u
3a4b/DKEHNATE, KOUTO [Ipy>KECTBOTO 3arnasea B Te3n C/ly4au Ce OTYMTaT OTAENHO KaTo aKTuB

CTPAHUUA 28 OT 46



®ong Umotn AQCULL MEXAWHEH ®UHAHCOB OTHYET KbM 30 FOHW 2025 T.

unu nacus. Mpu caenku, Npyu KouTo [Ipy>eCcTBOTO 3ana3Ba KOHTPON BbpXy akTUBAd, HETOBOTO
oTuYWTaHe B OTYeTa 3a (MHAHCOBOTO CbCTOAHWE MPOAb/KAaBa, HO A0 pa3Mepa onpeaeneH ot
CTeneHTa, A0 KOSTO [Ipy>KeCTBOTO € 3anasvio y4yacTMeTo CM B aKTMBa M HOCKM pucka OoT
NPOMsiHAa B HEroBaTa CTOMHOCT.

Nocneasawara oueHKa Ha (PMHAHCOBM NacHUBM

Mocrensalata oOueHKka Ha (WHAHCOBUTE MAcWBM, 3aBUCM OT TOBa Kak Te ca bunm
knacuduuMpaHn Npu MbpBOHAYANHO Mpu3HaBaHe. [IpyXecTBOTO Knacuduumpa puHaHcoBuTe
CV MacvBKM B eiHa OT CNeAHUTE KaTeropuu:

MacueK, OTYMTAHM MO CNPaBEANMBA CTOMHOCT npes3 nevanbara unu 3arybata

MacueuTe ce KnacuuuMpaT B Ta3u KaTeropus, KOrato Te€ MPUHUMMHO Ca AbpXaHu C uen
npoaax6a B 6n13Ko Gbaelue (TbProBCKU 3aAb/MKEHUS) UK Ca AEPUBATUBY (C U3KITIOHEHWE Ha
[EpVUBATUB, KOWUTO € NpeaHa3HayeH 3a 1 e edeKTUBEH XeMKNpaL MHCTPYMEHT) Wik OTroBaps
Ha YycnoBusiTa 3a NOMafjaHe B Tasn KaTeropus, OnpeieneHn npu MbpBOHAYANHOTO
npu3HaBaHe. BCUYKM NpOMEHWM B CMpaBeA/MBaTa CTOMHOCT, OTHAcAWM Ce A0 Nacuew,
OTUMTaHW MO CNpaBeAnuBa CTOMHOCT npe3 nevanbata mnu 3arybata ce OTYATAT B OTHETA 32
neuyan6aTa unu 3arybarta v apyrus BceobxsaTeH A0X04 KbM AaTaTa, Ha KOATO Bb3HWKBAT.
MacKBK, OTYMTAHU MO aMOPTU3MPAHA CTONHOCT

BCMYKM 334b/HKEHUS, KOUTO He ca KnacuduuupaHu B NpeauliHaTa KateropusaTta nonaaat B
Ta3n kaTeropus. Te€3n 3aAb/MKEHWS CE OTYMTAT NO aMOPTU3MPaHa CTOMHOCT MOCPEACTBOM
METOAa Ha ePEeKTUBHUSA IUXBEH MPOLEHT.

EneMeHTUTe, KnacuduumMpaHu Kato TbproBCKU W APYrn 3afb/DKeHUs OBMKHOBEHO He ce
OUEeHsIBaT OTHOBO, Tbil KaTO 3aAb/DKEHUSITA Ca U3BECTEHM C BWCOKA CTENeH Ha CUrypHOCT U
YPEXAAHETO € KPaTKOCPOUHO.

B Tasu kaTeropusi OBUKHOBEHO NOMagHaT cneaHuTe (PUHAHCOBM MacuBu Ha [Ipy>xecTsoTo:
THProBCKW 3aAb/DKEHWS, KPeauTW W 33eMu, 3a4b/DKEeHWs MO  JIM3MHrOoBM  AOrOBOPW,
3a4b/DKEHUSA MO NONYYEHN AEN03UTH, 3aAb/DKEHNSA N0 LECUN.

OTnucBaHe Ha (PpMHAHCOBM NACUBH

®UHAHCOB NacuB Ce npemMaxBa OT OTYET 3a (PUHAHCOBOTO CbCTOSHUE HA [lpy»ecTBOTO, CaMo
KOraTo 3aab/hkeHueTo 6bJe MoraceHo, npekpaTeHo, wnn u3Tede. Pas3nukata Mexay
GanaHcoBaTa CTOMHOCT Ha OTNMUcaHus (WHAHCOB NacuB W U3nnateHata npecrauua ce
npu3HaBa B neyanbata win 3arybara.

Nuxsu, aMBNAEHTH, 3arybu n neyanbm

NUXBK, AVBUAEHTM, 3arybu 1 neyanbu, cBbp3aHn C PUHAHCOB UHCTPYMEHT U KOMMOHEHT,
KOWTO e (hWMHaHCOB Macws, Ce MPWU3HABAT KaTo MPWUXOAW WNW pa3xoau B nedyandata wnm
3ary6ata. PasnpeaenexusaTa 3a NpUTeXaTenuTe Ha MHCTPYMEHTU Ha coBCTBEHMA KanuTan ce
NpU3HaBaT AUPEKTHO B COBCTBEHUS KanuTan.

Pa3xoauTe no onepauusita 3a Kanwurtanosa CAernka ce 0TPa3sBaT CYETOBOAHO KaTo HamaneHue
Ha cobCTBEHUS KanuTan.

Knacudukaumsta Ha (UHAHCOB WMHCTPYMEHT KaTo (MHAHCOB MacuMB WM WHCTPYMEHT Ha
COBCTBEHWS KanwWTan Onpeaens fanu JIMXBWTE, AWBMAEHTWUTE, 3arybute u neyanbute,
CBbP3aHM C TO3M MHCTPYMEHT, Ceé NPWU3HaBaT KaTo MpUXOAM WM pa3xoav B nevanbata wnw
3arybata. [lnawaHuaTa Ha AMBMAEHTW 33 akuuW, M3Usn0 MpM3HATW KaTo nacueu, Ce
NpWU3HaBaT KaTo pasxoau MO CblMsi HAYMH KaKTO JSMXBU Mo obnuraums. Meyanbata w
3arybata, CBbp3aHa C 06paTHW M3KyrnyBaHUs Wnv peuHaHCUpaHe Ha (hmHaHCoBKM Macusm, ce
npusHasa B nedanbata wnm  3arybara, Aokato  obpaTHUTE  WM3KYMyBaHWA - Waw
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pedUHAHCUPAHETO Ha MHCTPYMEHTUM Ha COBCTBEHWMS KanuTan ce Npu3HaeaT Karo NMpOMeHU B
cobcTBeHua KanuTtan. NMpoMeHuTe B CnpaBeanmeaTta CTOMHOCT Ha MHCTPyMeHTa Ha cobcTeeHus
KanuTan He ce Npu3HaBaT BbB (PMHAHCOBUTE OTYETH.
Pa3sxoauTe nNpu W3AaBAHETO WAM NpUAOOMBAHETO Ha CBOWM WHCTPYMEHTU Ha COBCTBEHUA
KanuTan Ce OTYuTaT B KanuTasn, HanpuMmep Npu KanutanoBa CAeNKa pasxoauTe Mo caenkaTta
Ce OTYMTAT CYETOBOAHO KaTO HaManeHue Ha CobCTBeHUA KanuTtarn.
Pa3xoam No cAenka, KOMTO Ca CBbP3aHW C EMUTUPAHETO Ha CbCTaBeH (PUHAHCOB MHCTPYMEHT,
Ceé pa3npeaensT KbM MACMBHUA W KanutanoBWA KOMMOHEHT, MpOnopuMOHanHO Ha
pa3npeaeneHneTo Ha NocTbhneHmsaTa. Pasxoaute no cAenika, KOMTO Ca CbBMECTHO CBbpP3aHu
C NoBeyYe OT eAHa caenka (HanpuMep pasxoauTe 3a CbBMECTHO NpeasiaraHe Ha HAKOM akuuu u
KOTMpaHe Ha Aapyru akuum Ha doHaosa 6opca), ce pasnpenenaT Mexay Tesun CAenku, KaTo ce
M3MON3Ba pauMoHanHa M OTHOCMMA KbM CXOAHMU cAenky 6a3a 3a pasnpeaeneHue.
MeyanbuTe u 3arybuTe, CBbP3aHU C NPOMeHM B HanaHcoBaTa CTOMHOCT Ha (WMHAHCOB Nacws,
ce Npu3HaBaT KaTo NpUX0AM WK pa3xoam B nevyanbarta unu 3arybarta [opu KoraTto ce OTHacaT
[0 MHCTPYMEHT, KOWTO BK/IIOYBA NMPAaBO Ha OCTaTbyeH AAN OT aKTUBUTE Ha NPEAnpUATMETO B
3aMsiHa Cpelly NapuYHy CpeacTsa unu Apyr UHaHCOB aKTUB.
KoMmneHcupaHe Ha (PMHAHCOB aKTUB U (PMHAHCOB Nacus
®UHAHCOBUTE aKTWBM M (PMHAHCOBUTE MACMBW Ce KOMMEHCMpaT u B banaHca ce npeacrass
HeTHaTa Cyma KorarTo: .

v 1Ma OpUAMYECKM YNPAXKHSAEMO NpaBo Aa KOMMNeHCUpa NpusHaTuTe Cymun; w

v' MMa HaMepeHue wnuM Aa ypeau Ha HeTHa 6a3a, wav ga peanusvpa aKTuB U

eHOBPEMEHHO C TOBA [ia Ypeau nacus.

Mpu CYETOBOAHOTO OTYMUTAHE HA MPEXBLPNAHETO Ha (MHAHCOB aKTUB, KOMTO HE OTroBaps Ha
M3UCKBAHWATA 3@ OTNUCBAHE, NPeanpuSATUETO HEe KOMMEHCUPA MpEexBbpreHus akTuB W
CBbp3aHUS Nacue.
KoMneHcMpaHeTo Ha Npu3HaT (PMHAHCOB aKTUB U NPU3HAT (PUHAHCOB Macve W NpPeACTaBsHETO
Ha HeTHaTa CTOMHOCT Ce pa3nuyaBaT OT OTMMCBAHETO HAa (PUHAHCOB aKTUB WM (DUHAHCOB
nacue.
MpaBOTO Ha KOMMNEHCUPAHE e IPUANYECKO NPaBo Ha ASTBXHWK MO AOroBOP A3 YpPeau WUnu no
APYr HauyuH Aa enMMMHMpa usnata uaM 4act OT CymaTta, Ab/DKMMA Ha KpeauTop, 4pes
NpUCNagaHeTo OT Ta3u CyMa Ha CyMa, Ab/DKMMA OT KpeauTopa.
AKO UMa puaMYECKO NpaBo Aa NpuUCnagHe cyma, Ab/mHKMMa OT TPEeTo uue, OT Cymara,
Ab/DKMMA Ha KpeauTopa, Npu YCNoBMe Ye Mexay TpUTe CTpaHu CblLUeCTByBa CNopasyMeHUe, B
KOETO SICHO € YCTaHOBEHO MPaBOTO Ha AMbXHUKA Aa@ U3BLPLIN KOMMEHCUPAHETO, aKTUBUTE U
nacveuTe ce NpeacTaBAT KOMMEHCUPaHo

2.11 MNMapu » napM4yHN EKBUBANEHTH

[Ipy>XeCTBOTO OTUMTa KaTo Mapu U MapuyHy CPeACTBa HanWyHWTE napu B H6poK, mapuuHu
cpeacTsa no 6aHKOBM CMETKWM, Aeno3vTy A0 3 Meceua, KPaTKOCPOYHW U BUCOKONUKBUAHW
WUHBECTULIMK, KOUTO Ca NECHO 06pallaeMy B NApUYEH EKBUBANEHT U CbAbPXAT HE3HAYUTENEH
PUCK OT NMPOMsiHA B CTOMHOCTTA CW.
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2.12 Kanutan

AKLUMOHEPHUAT KanuTan Ha [1py>XeCTBOTO OTpa3siBa HOMWHANHATA CTOMHOCT Ha eMUTUpaHUTe
aKLMW.

MPEMUNHUAT pe3epB BKIKYBA MOSyYeHaTa MpPeMust MO EMUTUMPaHM akumu. Pasxoaute no
€MUTUPAHETO HEe Ca BKJIHOYEHM B CTOMHOCTTA Ha AOMbAHUTENHUA KanuTan.

MPEoLEHbYHUAT pe3epB Ce CbCTOM OT neyanbu u 3arybu, CBbpP3aHM C MPEOLEHKA Ha
onpeaeneHn Kateropum UHaAHCOBM aKTUBU, UMOTK, CrPaZiv, MALLMHW U ChOPBXEHMUS.

®UHAHCOBUMAT pe3ynTaT BKIKOYBA TEKylMs 33 nepuoa GUHAHCOB pe3ynTaT W HaTpynaHuTe
neyanbu m Henokputu 3arybu, onpeaenenun ot OTYeT 33 nevanbata unu 3arybarta v Apyrus
BCeobxBaTeH AOXOA.

2.13 MNeHCHMOHHM M APYTX 3aAb/DKEHUA KbM NepcoHana

ApyXecTBoTO He e pa3paboTBano W He npwunara MIaHOBE 3a Bb3HArpaXXAeHws Ha
CNYXUTENUTE Cnep HanyckaHe wnu Apyru AbAroCpOYHWM Bb3HArpaXKAeHus M nnaHoBe 3a
Bb3HarpaXkaeHus cnea HanyckaHe unu noa gopMaTta Ha KOMMeHcauun C akumMm unu ¢ asnoBse
OT COBCTBEHMS KanuTan.

[Apy>XeCcTBOTO 0TYMTa KPaTKOCPOYHU 3aAb/DKEHUS MO KOMMEHCUPYEMWU OTNYCKWU, Bb3HUKHANU
Ha 6a3a Hen3non3BaH NNaTeH roguleH OTMYCK B C/IyYauTe, B KOMTO Ce 04akea OTMyCKuTe Aa
Bb3HUKBAT B paMKuUTe Ha 12 Meceua cnea AaTaTta Ha OTYETHWUSA NMepuoa, Npe3 KOMTO HaeTuTe
nMua ca rnonoXwnu TpyAda, CBbp3aH C Te3u OTNyCKU. KpaTKOCPOYHWUTE 3aAb/DKEHUA KbM
nepcoHana BKIKYBAT HagHWLUW, 3annaTtu U COUManH OCUrypoBKU.

2.14 Aipyrn npoBMU3NK, YCJIIOBHU AaKTUBU U YCJSIOBHHW NMacUBH

MpoBu3uMTE, NPEACTABNABALUM TEKYLM 3aAb/DKEHUS Ha [Ipy)KeCTBOTO, NPOM3TMYALLM OT
MUHANU CbBUTUS, YPEXAAHETO Ha KOETO Ce OYaKBa [a MOpPOAU HEOBXOAMMOCT OT M3XOASLY
MapuyeH NMoToK OT Pecypcu, Ce NMPU3HABAT KaTo 3aAb/MHKEHUA Ha [1pyecTBoTo. [lpoBusuuTe
Ce NpWU3HABAT TOraka, KOraTo Ca U3Mb/HEHW CEAHUTE YCIOBUS:

» [Ipy>KecTBOTO MMa CEeraliHO 3aAb/HKEHUS B Pe3ynTaT OT MUHaNM cbbutus;

» MMa BEPOSITHOCT 3a noracsBaHe Ha 3aAb/mKeHWeTo da 6bae Heobxoanm MoToK pecypcu 3a
fia 6bae ypeaeHo 3aAb/MKEHUETO;

» MOXe aa 6bae HanpaBeHa HaaeXxaHa OUEHKa Ha CyMaTa Ha 3aQbJ/IKEHUETO.

CymaTa, npu3HaTa kaTo MpoBW3Ws, MpeacTaBnsiBa Hav-gobpata npubnusuTenHa OUeHKa Ha
U3XOASALIMUTE MApUYHWM MNOTOUM OT pecypcu, HeobxoAvMWM 33 YpexAaHeTO Ha HaCTOSALOTO
3aAb/DKEHNE KbM AaTaTa Ha BanaHca. Mpy onpeaensiHeTo Ha Tasu Hain-gobpa npubnusuTenHa
oueHka [pyXecTBOTO B3vMa Mo4 BHWMaHWE PUCKOBETE U CTEMEeHTa Ha HeCcUrypHoCT,
CbMbTCTBALL@ MHOrO OT CbbuTUsTa M OBCTOATENCTBa, KakTo M edekra OT npoMAHaTa Ha
CTOMHOCTTA Ha NMapu4yHWUTE CPEACTBA BbB BPEMETO, KOraTo Te UMaT 3HauuTeneH eqexT.

MpoBuU3MUTE Ce NpernexaaT KbM Besika 6anaHcoBa AaTa U CTOMHOCTTAa UM Ce KOpWUrupa, Taka
ye [a OTpas3u Hau-gobpata npubnusnTenHa OueHKa KbM AaTaTta Ha 6anaHca. AKO Beye He e
BEpPOSITHO, Ye We e HeobxoauM M3XoAsLy MOTOK pPecypc 3a ypexaaHe Ha 3aAb/MKEHWETO, TO
NnpoBu3nATa Cneaea Aa ce OTnuLLE.

[py>eCTBOTO HE MpPWU3HABA YCMOBHM aKTWBM, Tbii KAaTO NMPU3HABAHETO MM MOXE Aa MMa 3a
pe3ynTaT NpU3HABAHETO Ha [I0X0A, KOWTO MOXE HMKOra Aa He 6bae peanusnpax.
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BENEXKW KbM ®UHAHCOBUSA OTYET

3. UmoTkn, MaWKMHK, CbOpPbIKEeHUn, obopyaBaHe W MHBECTHLIMOHHM WMOTH

NMOTUTE, MaluMHWTE, CbOPbXeHusiTa, 060pyaABaHETO W WMHBECTULMOHHWUTE WUMOTU Ha [pyxecTsoTo
BKJIKOUBAT MMOTH, KOMUTO Ce AbpXaT C MHBECTUUMOHHA uen. NHBeCTMLUMOHHUTE MMOTK Ca NpeacTaBeHu
BbB (beIHaHCOBVIFI OT4eT Ha [py»XeCTBOTO KaTo e U3nos3BaH Modena Ha cripasegnveara CTOMHOCT.

Herexyuwu UMCO u
WHBECTULIMOHHWA UMOTH

‘000 ne
HauanHo cango kbM 1 filHyapw 2025 . 4189

HoBonpuaobutu akTnen -

MpopaaeHn MHBECTULIMOHHUA UMOTH (4 189)
OueHKn Ha MHBECTULMOHHK UMOTH Npe3 nepuoaa -

MHuBecTMinOHHM nMoTH KbM 30.06.2025 r. =

Ha 28.05.2025 r., npu ocblyecTBsBaHe Ha obuyaillHaTa TbproBcka AEWHOCT Ha [pyXecTBoTo, Ha
ocHoBaHwe 4n. 114, an.10, 7. 1 v an. 11 ot 3MNMNUK, ,®oHa WUmotn” AOCULl cknoum okoH4yaTeneH
porosop noa dopmarta Ha HoTapwaneH akT 3a npoaaxba Ha AMNAPTAMEHTEH XOTEN ,EKCKY3UB
CKM EHA CNA PU3OPT", k.k. bopoBeu, cbCTosiw ce OT 4Yetupu crpaam - A, B, C, D, BeagHo ¢
No3eMNeHns WMMOT, B KOWTO Ca MOCTPOEHM, @ WMEHHO MO3eMNeH WMOT C uAeHTUdUKaTop
65231.920.286, no kagacTpanHata Kapta v KagactpanHure peructpv Ha rp. Camokos, 06wy, CaMoKos,
06n. Codus, 3a cymata ot 2 500 000.00 (aBa MmnmoHa K NeTCTOTUH xunsian) espo, 6e3 AAC. Kynysay
no cAenkarta e ApYyXecTBOTO, Cnevyennno Tbpra 3a npogaxbata Ha ropeonucaHys UMOT, NMPOBEAEH Ha
28.02.2025 r., a umenHo: ,3EM UHBECT" EOO/, cbC ceqanuuye v agpec Ha ynpasnenue B rp. Codus,
yn. "®pegepuk Xonuo Kropu" N2 20, et. 11, an. 1115, BnucaHo B TbproBCKUSi perncTbp U perucTbp
Ha FOJTHLL npw AreHums no snuceaHusaTa ¢ EMK 124517676.

4. Herekywu (PpMHAHCOBU aKTUBU

Ha 24.11.2014 r. npu ocblecTeBsBaHe Ha obuyalHaTa CUM TbpProBcka AeWMHOCT, [pyXecTBoTo
ckoyn [loroBop 3a NM3MHI 33 COBCTBEHWUS CU HEABMXKMM MMOT, Haxoasw ce B rp. Codwms, 6yn.
Japurpaacko woce” N2 159 w npeacraBnsisawy TbproBcka M ouC crpaga C NOA3EMHW rapaxu
~,beHuMapk BbusHec LleHTbp” ¥ gorosopuy 3a nNpeoTAasBaHe Nog HaeM Ha 0BeKTU OT MOCOYEHUs UMOT.
HacpewHa crtpaHa no nu3uHrosus gorosop (JiuauHrononydarten) e ,HOHUK MPOMBPTUC A, EUK
203009202. [oroBOpbT 3@ NM3WMHI € CKIKYEeH cnej npeaBapuTenHoTo MUCMeHo oaobpeHve Ha
+OBEAVNHEHA BbJTTAPCKA BAHKA" A/l, KaTo KpeauTop u areHT Ha kpeautopa HALWMOHATHA BAHKA
HA TbPUMSA (NATIONAL BANK OF GREECE), knoH JloHAoH. [loroBopbT 3a Nu3nHr e 3a cpok ot 10
/necet/ rogunn. LleHaTta 3a npuaobuBaHe cobcTBeHocTTa BbpXy MMoTa e B pa3mep Ha 23 000 000
/nBapgeceT w Tpu MunuoHa/ Eepo, 6e3 OAC. JlusuHrononydatenat OHUK MPONBPTUC" A uma
NpasoTo Aa npuaobue cobcTBeHOCTTa BbpXy MMOTa MO BCSAKO BpeMe OT AeicTBMETO Ha [doroeopa,
cnep 3annallaHe Ha BCUYKM Ob/KUMKM MO gorosopa cymu. Jluxsata no [oroeBopa e B pasMep Ha
TpumeceyHnss EURIBOR no Poitepc, nnioc Hapbaska B pa3Mep Ha 2.5 /ase usano v ner gecetw/
nyHKTa roauwHo. Tpumeceunust EURIBOR ce onpepens Ha 6asa odwuumanHo nybnukysaHus Ha
cTpanuumuTe Ha Poitepc B 11:00 yaca Greenwich Mean Time Ha nocnegHusi paboTeH AeH Ha BCeKM
MeceL|, M BaXXu 3a Luenusa cneasall Mecel. JIM3MHroBuTe BHOCKM Ce 3annawaT eXxeMeceyHo, CYMTaHOo OT
[fataTta Ha KoaTo JIu3uMHrononyyaTensaTt nonyyy MbpeaTta HaeMHa LeHa Mo CKIKYeH OT Hero Aorosop
3a npeoTaAasBaHe rnoa Haem Ha MiMoTa unu 4actu OT Hero.
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CDOKOBETE, KaKTO M cerawHarta CTOMHOCT Ha MWHUMANHUTE NU3NHIOBM BHOCKM Ca npeacraBeHy Mno-
A0ny Kakto cnejBsa.

30.06.2025
MHUHMMaAHWA IN3MHIOBM BHOCKM N0 Nepuoau: '000 nB
[o 1 roguHa 4772
Ot 2 po 3 roguHm 7 161
OT 4 po SroanHm 17 142

0O6wa 6pyTHa CTOWHOCT HAa MMHMMANIHWTE NIU3MHIOBM BHOCKH

OuaxksaHa cyMa Ha fMxXBaTa
CerawHa CTOWHOCT HA MMHMMAa/IHUTE NN3UHIOBM BHOCKM

Ot 1a% !
- Tekywm 3 698
- Hetekywm 21 367

5. TLbproBCKu v APYr¥ B3eMaHus

30.06.2025 31.12.2024
Texylwin THProBCKu U ApYrM B3eMaHus ‘000 n8 ‘000 nB
B3emaHus OT KIMEHTKH W AOCTaBYMUM 1274 1290
lMpepnnateHu pasxoau - -
0610 THProBCKK M ApYrU B3eMaHusa 1274 1290

KbM garata Ha M3roTBsiHE Ha OT4YeTa HAMaA NnpoMsiHa B Cnpasegnuveara CTOMHOCT Ha B3eMaHWATa Ha
APYy»XeCTBOTO.

6. MapuuHu cpeacTea

30.06.2025 31.12.2024

‘000 nB ‘000 nB

MapwuyHn cpeacTea B BaHkK 7 2

MapuyHu cpeacTea B Hpoi ~ -

060 napuyHU CpeacTBa 7 p
7. Kanutan

7.1. AKuMOoHepeH KanuTan

AKUMOHEpHUAT KanuTan Ha [py»XecTBOTO ce CbCTOM OT 0OMKHOBEHM aKUWMWM C HOMWMHANHA CTOMHOCT B
pa3smep Ha 1 (eauH) nes. Bcuykun akuuw ca € NpaBo Ha NonyyaBaHe Ha AMBWAEHT W NMKBUAALMOHEH
AAN v npeacraenseaTt eguH rnac ot O6woTto ckbbpaHue Ha akuuoHepuTe Ha [pyxecTBoTo. Bcuuku
akuuM, B pa3mep Ha 23 394 706 6p., ca HaMbNHO NnaTeHW. AKUMOHEPHUST KanwuTan e pasnpeaeneH
KaKTo cnefsa:

3.6.2025
Hme Bpo#i aKkuun %
DU3nYecKn nuua 17 277 953 73.85%
MecTHW OpMANYECKK LA 5078 520 21.71%
Yyx)aecTpaHHW I0pUaNYECKA nuua 461 002 1.97%
WHCTUTYUMOHANHW MHBECTUTOPU 577 231 2.47%
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06wo kanuTan 23394 706 100.00%
061wy 6poi akLmoHepHn dusnueckn nuua 361
06w 6poit akuuM Ha Pu3nvecKkn nuua 17277953 73.85%
06w 6poii aKLMOHEPH PUANYHECKH NKUa 30
061 6poi aKLMK Ha PUOWYECKH LA 6116753 26.15%
MHCTMTYLMOHANHW MHBECTUTOPK Bpoi akumm %
A® KOHKOPA ®OHA-3 HEABUXWUMW UMOTU 563 231 2.41%
O® MPANM ACETC 7 000 0.03%
A® KYECT BMDKBH 7 000 0.03%
O6uyo: 577 231 2.47%
YywpaecrpasHn IOpUANYECKM Nnua Bpoi akumn %
IMMOBIL 2000 LTD 193 000 0.82%
ZIP CARS GMBH 167 712 0.72%
WENLER INTERNATIONAL INC. 65 000 0.28%
ADVANSYS HOLDINGS S.A. 32 500 0.14%
BNYM SANV AS AGENT/CLIENTS 1 2520 0.01%
AB SEB BANKAS CLIENTS 270 0.00%
O6ujo: 461 002 1.97%
AxuyuoHepyu, NpuTexasalyn Hap 5% ort Kanwtana Bpoi akumn %
BECENWH ANMUTPOB MEHYEB 1609 135 6.88%
NHOBOMWP HUKOJAEB BOAKWEB 1 249 586 5.34%

UHGopMaymaTa e akTyanHa kem 03.06.2025 r. rmo magagerHa or LeHTpaneH AerosuTap KHUra Ha
AKUHOHEDHTE.

7.2. NpemuneH peseps

MpeMUAHNAT pe3epB e (OpMMpaH KaTo pa3nukKa Mexay EeMUCMOHHa W HOMUHaNHa CTOMHOCT Ha
akuuuTe OT NMocnegHoTO yBEeNMYeHue Ha KanuTtana Ha ,QoHg Mmotn” AACULL.

HOBOEMMTHPaHU HOMMHaNHa €MUCHOHHA DopMHUpaH
akunmn — 6p. CTOHHOCT CTOHHOCT pe3epe B nesa
15 594 706 1 1.5 7797 353

Mo peweHne Ha OCA ot 17.06.2010 r. cbC cpeacTsa OT MpeMUMHMS pe3epB e MNokpuTa 3arybaTa 3a
2008 r. u 2009 r. Mo pewenne Ha OCA ot 01.07.2013 r. CbC cpeacTBa OT NPEMUIAHUA pE3EpB €
nokputa 3arybara 3a 2010 r.

Mokpusaxe Ha 3ary6a ot 2008 r. Peseps cnep nokpuBaHe Ha 3ary6a

pesepe kbm 01.01.2010 8 B XWJ. nNesa 3a 2008 .
XuA. nesa B XMA. nesa

7797 (2 476) 5321

Mpemuen Peseps cnea MoxkpusaHe Ha 3ary6a ot 2009 r. Mpemunen Pesepe cnen noKkpusaHe

NOKpMBaHe Ha 3ary6a 3a B XHA. Nesa Ha 3ary6a 3a 2009 r.
2008 r. B xun. neea B XMA. neBa

5321 (2 268) 3053

060 chopMupaH npemueH

Moxkpusane Ha 3ary6a or 2010 . Mpemuen Pezepe cien NOKpUBaHe
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noxpueaHe Ha 3ary6a 3a B XMA. nesa Ha 3ary6a 3a 2010 r.

2009 r. B xun. nesa B XMN. nesa

3053 (1 052) 2001

7.3. O6wun pesepsu
Obwwute pe3sepsu ca opMmpanu no pelwenne Ha OCA Ha akumoHepuTe oT 24.04.2007 r. oT neyanbaTa
Ha apyxecTtsoTo 3a 2006 r.

®WHaAHCOB pe3ynTaT PasnpegeneH AMBMAEHT ®opMUpaHK pe3epen
B XMA. nesa B XMJ. neBa B XW. NeBa
1166 315 851

ObwuTe pe3epsu ca popmupanu no pewenve Ha OCA Ha akumoHepuTe ot 07.05.2008 r. oT neyanbara
Ha apyxectsoTo 3a 2007 r., KakTo 1 Hepa3npeaeneHaTa Takasa ot 2005 r.

DUHAHCOB pe3ynTar 3a
2007 r. Paznpepened amBnaeHT @dopmMupaHu pesepsu

B XMN. nesa B XuA. nesa B XW. IeBa
13 884 9417 4 467

®uHaHCOB pe3ynTar 3a MokpuBaHe Ha 3ary6a OT MMHaNKM roANHK
2005r. B XWA. Neea DopMupaHn pesepsn

B XWA. NeBa B XM. neBa

494 10 484
06u0 hopMupaH peseps MokpueaHe Ha 3ary6a ot 2008 r.
«bm 01.01.2009 B XMAN. nesa Pe3seps cneg nokpuBaHe Ha 3aryba
B XW1. neBa B XMn. nesa
5 802 (3 463) 2 339
8. Mpuxogu
30.06.2025 30.06.2024
‘000 nB. ‘000 nB..
Mpuxoau oT npogaxba Ha UHBECTULMOHHN UMOTK 4 890 -
BanaHcoBa CTOMHOCT Ha NPOAafAEHUTE UMOTH (4 189) =
Mpuxoau ot npedakTypupaHn pa3xoau-KOHCYMaTUBK 245 273
Opyrv npuxoau 3 -

9. Pa3xoawu 3a Marepuany v BbHLUHW yCNyru

Pa3xoawu 3a maTtepuanm 30.06.2025 30.06.2024

‘000 nB.. *000 ns.
En. eHeprus 237 262
Opyru 9 11
O6u0 pasxoau 3a MaTepHanm: 246 273
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Pa3xoan 3a BbHILHK YCAYTH 30.06.2024 30.06.2024

‘000 ns. ‘000 ns.
Opur 4 4
Haemu 7 7
3acTpaxoBKK Ha 0bekTu 2 1
Oxpana 13 13
MeCTHW AaHbLKM U TaKcK 8 17
Opyrv 30 9
O6uwo: 64 51

Mpe3 meceu ¢espyapu 2015 r., cneg nonydyeHo ogobperue ¢ pewenme N2 125-1CUL ot 25.02.2015 r.
Ha K®H, [lpy>xecTtBoTO CKMoum [orosop 3a Bb3naraHe Ha yHKUMUTE No obcnyxBaHe AeMHOCTTa Ha
®OHA UMOTWN AACUL, Ha OBcnyxsalwoTo apyxectso KN A EHTBPMPANC 00/, EMK 148116325.
Mo cvnarta Ha pgorosopa Ha O6CNYKBaLLOTO APYXECTBO Ca Bb3NOXEHWU CNeAHUTE AeNHOCTU:

a) npoy4yBaHe Ha cTaTyTa Ha Habens3aHuTe HeABMXWMM MMOTW, Ha NUncaTa WM HanuyueTo Ha
TEXECTW, Ha NpPaBHUTE OrpaHUYeHWs, Ha KOUTO Ce MOAYMHSIBA CbOTBETHWMAT MMOT, COBCTBEHMLM,
cbbupaHe Ha HeobX0AMMM JOKYMEHTW C Ornies rosyyYaBaHe Ha Bb3MOXHO HaW-MbfHa MHGOpMaLus 3a
MMOT@a W eBeHTyaNHO MOAroTOBKAa Ha NpPexBbp/MTENHa CAenka, BKMOYUTENHO npeanaraHe Ha
[pyXeCcTBOTO CKNOYBAHETO Ha OOrOBOPU B M3MCKyeMaTa OT 3akoHa (opMa 3a pasnopeauTenHu
COENKN C HefIBMXUMM UMOTH;

6) HabaBsHe, w3ngaBaHe W MoOMy4aBaHe Ha BCUMYKM [OKYMEHTM, HE0oBX0AMMM 33 W3BbpLUBAHE Ha
paspyLuMTENHU AENHOCTM (Ha CTapu crpagu B napuenu — cobCTBEHOCT Ha [Ipy»KecTBOTO), 3aroysaHe,
NpoBeXAaHe U NPUKIIOYBaHe Ha CTPoeXa Ha HOBM Crpaau, rnony4yasBaHe Ha paspelleHue 3a NoN3BaHe
W U3BbLPLUBAHE Ha BCUYKM CTPOMUTENHW AENMHOCTM;

B) CamMo cnej W3pWMYHO Bb3NaraHe [a OpraHu3vpa BbBEXAAHETO Ha MMOTMTE — COBCTBEHOCT Ha
[Apy>XeCcTBOTO B eKcnnoaTauus, W3BbpPLIBAHETO Ha AOBbLPWUTENHWM paboTM M noaroToBKaTa MM 3a
OoTAaBaHe rnoA HaeM, NU3UHI, apeHaa u/unu npoaaxba.

r) camo cnej M3pW4yHO Bb3naraHe [a OpraHu3vpa CKIYBaHe Ha A0roBOPW 3@ HaeM, NU3WHI, apenaa
nw/vnu npogaxba Ha HeaBMKMMKM WMMOTM — COBCTBEHOCT Ha [pYy»XeCTBOTO, KOHTPON BbpPXy
M3MbIHEHWETO Ha Te3M A0roBopu, CbbupaHe Ha Ab/MKUMUTE MO TAX Bb3HarpaXAeHus, NoaabpxaHe Ha
HeaBMXMMUTE MMOTM — O0BeKT Ha CKIloYeHUTe [OroBOPWM, MNpeKpaTsBaHe Ha [oroBopuTe W
peanu3vpaHe Ha OTrOBOPHOCTTA MO TSX B C/y4ah Ha HEU3MbIHEHWE, BKIOUYUTENHO AEUHOCTTa Mo
NPUHYAUTENHO CbbupaHe Ha B3eMaHusi, MPOM3TUYaLLKM OT AOrOBOpPUTE.

A) Camo cnef M3pUYHO Bb3naraHe Aa M3BbpLIBA YNpaBNeHWe M PEeMOHT Ha HeABMXWMMU UMOTU —
cobcTBEHOCT Ha [py»XecTBoTO.

€) BCMYKU ApYrU OEUCTBMS, BBL3NOXKEHW My OT [IpYXKECTBOTO CbI/IaCHO MOAMWUCAHMA Mexay Tax
[IOrOBOP B PaMKWUTE Ha NpeMeTa Ha AeUHOCT Ha [Ipy>XecTBOoTO.

[loroBoOpbT Ce CKIoUM 3a CPOK OT 1 (egHa) roauHa, KaTto Npu Unca Ha TPUMECeYHO Npeav3BecTue 3a
npeKpaTsiBaHe, A0roBOPbLT C& CYUTA 338 aBTOMATUYHO MPOAL/IKEH.

Ha O6cnyxBaloTo ApyecTBO Ce Ab/IKW eXeMeCeyHOo Bb3HarpaxaeHuwe B pa3mep Ha 200 (asecta)
neea. MNpy M3pu4yHO Bb3naraHe Ha AewnHoctn no Gykewm “B°, ,r™ u 4" no-rope, Ha O6cnyxBawoTo
APYXXEeCTBO Ce AbMKW AOMbAHUTENHO Bb3HarpaxaeHve B pasmep Ao 3000 (Tpu xunsgu) nesa
MeceyHo, Kato o0bwoTo MeceyHo Bb3HarpaxaeHuwe Ha O6CnNyXBaWOTO APYXECTBO HEe MOoXe aa
Hageuwaea 3 200 (Tpu xunsgM W aBecta) nesa, He3aBUCMMO OT BuAa M 6pos Ha AerHocTuTe,
Bb3N0XEHU 32 U3NblHEHME. Bb3HarpaxaeHusTa, uannateHn Ha ObcnyxBaloTo APYXeCTBO B paMKUTe
Ha efHa roavHa crnenga aa 6baat cbobpaseHn € orpaHuyeHneTo no Y. 51, an. 4 ot Ycrasa Ha ®OHJ

UMOTWU AACUL, a MMEHHO - Bb3HArpaXXAeHWeTo Ha BCUYKKM 0BCnyXBawW ApyXecTBa He MoXe Aa
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Haaxebpna 7% (cegeM mMpoueHTa) OT CTOMHOCTTa Ha akTuBUTe Mo 6anaHca, BKIKYEH B roAuLLIHWS
(prHaHcoB oTyeT Ha KnneHTa 3a rogvHaTta Ha Ha4McnaBaHeTo Ha pasxoauTe. ToBa OrpaHU4eHne He ce
OTHacs 3a roguHuTe, Korato KnueHTsT e peanusnpano npoaaxba Ha akTuB.

Caenku c obcny)BaLlo APY»XeCTBO B XWJl. ieBa
0O6emM Ha caenkm 30.06.2025 30.06.2024

no Aorosop

30.06.2025 31.12.2024

Mo JOroBop € 06CNyXBaLio APYXeCTBo
10.MepcoHan v OCUIypUTENHN MHCTUTYLNN

10.1 Pa3xoau 3a nepcoHana
30.06.2025 30.06.2024

‘000 nB ‘000 nB
Pa3xoau 3a 3annatu 32 32
Pa3xoan 3a couManHu oCUrypoBKK 2 2
06wo 34 34

10.2 3apbvmKeHna KbM NepCcoHana U OCUIYPUTENHN MHCTUTYL MM

30.06.2025 31.12.2024
‘000 ns ‘000 ns

3agbmKeHWs 3a 3annaTtv KeM nepcoHana 12 7
3aAbmKeHNs 33 COLManH1 OCUIYPOBKMA 2

2
O6uo 14 9

3agbmKeHusiTa KbM NMepcoHana NpeAcTaBnsBaT TeKyLWM BbPHArpaXaeHUs!, KakTo U HeM3non3saHm
KOMMEHCMPYEMM OTMYCKU U OCUIYPOBKWN BbPXY TSIX.

11.ToproBcku M faHb4YHU 3aAb/MKEHUA

TBProBCkM 3afb/KEHNS 30.06.2025 31.12.2024

‘000 n.. ‘000 nB.
3aabmKeHUa KbM J0CTaBYMLM W KITMEHTK 1 502
Apyrv TbProBCKW 3aQb/MKEHUA 29 28
OaHbuHKU 33 bMKeHNa 30.06.2025 31.12.2024

‘000 ns.. ‘000 ns..
3aab/mKeHUs 338 MECTHM JaHbLUW M Takcu 62 -
Javalod) - -
[1C 3a BHacaHe 1 44
O6uio 63 a4

He ca npeacTtaBeHW cnpaBeanvBuM CTOMHOCTWM Ha TbProBCKMTE W APYrU 3ab/DKEHWS, Thil KaTo rnopaau
KPaTKOCPOYHMSI MM XapakTep, PbKOBOACTBOTO Ha [py»XeCTBOTO cuWTa, Y€ CTOMHOCTUTE, MO KOUTO Te
ca npeacTaseHu B 6anaHca, 0TpassaBaT TAXHaTa CrpaBeasMBa CTOMHOCT.
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12.3apbmxeHuna no 6aHKOBU 3aeMm

bankoBu 3aemMu 06wy paamep

‘000 ns.

3agbmxkeHue kbM NBG JloHgoH, ueaupaHo keM OBB Afl, B

ity 17 399 1974 15 425
nasHuua — 8 873 xun. espo 17 353 1928 15 425
nuxBa 46 46

3aavmxenue kbM OBB Afl, B T.u. 1662 181 1481
naeHuua — 848 xun. eBpo 1658 177 1481
nuxsa - ) 4

Ha 08.07.2008 r. ®oHg WMot AACUL nonyun opobpeHwe 3a UHaHCMpaHe Ha MpoeKTUTe CW.
®UHaHCMPaHEeTOo ce U3BbPLLM N0 CnegHaTa cxema:

» 32 MPOEKT TbProBcka U opuC crpaja ¢ NOA3EMHMU rapaxwu, Hamupalw ce Ha 6yn. ,Llapurpaacko
woce” B rp. Copus - 67,5% OT CTOMHOCTTA Ha MpoekTa unu obuio B pasmep ao 16 278 000
eBpo;

»  3a MpoekT AnapTaMeHTeH XOTeN — YeTUpU 3Be3aun, HamMmpall ce B KypopTeH KoMmnnekc boposel —
65% OT cToiHOCTTa Ha npoekTa unu obwo B pa3mep ao 6 572 000 eBpo;

»  3a nNpoekT oduC crpaga C MarasuH W NOA3EMHM rapaxu, Hamupalla ce Ha yn. ,I.C.PakoBckn” B
rp. Cogusa — 65% 0T cTOMHOCTTa Ha NpoekTa unn o6wwo B pasmep Ao 2 150 000 espo.

ObesneyeHnaTa No 3aemMa ca CaMUTe WHBECTULIMOHHWM MPOEKTW. JIuxeaTa Mo 3aema e B pa3Mmep Ha 3
MeceyeH EURIBOR nntoc Hagbaska ot 2,5% nyHKTa.

Ha 19.12.2014 r. B [pyxectBoTo 6e nonyyeHo yBegomneHue, Ye cbrnacHo [orosop 3a Lecus oT
17.12.2014 r. HaumoHanHata 6aHka Ha Mbpumsi, koH JloHAoH e npexsbpnuna B nonsa Ha OBB Al
BCMYKKM CBOW B3eMaHWsa v npasa no [orosopa 3a kpeawt ot 08.07.2008 r.

3aembT ¢ OBB Al e ¢ uen duHaHcMpaHe Ha nnawaHuaTa no NPoeKkTUTe BbB Bpb3ka ¢ [/1C. 3aeMbT e
B pa3mep Ha 1 500 000 espo. Ob6e3neyeHne no 3aema ca ObAelin B3eMaHWsi Ha APYXECTBOTO OT
npoaaxobu Ha MHBECTULMOHHUTE MPOEKTM.

AbmkumaTa nuxsa ro [lorosopa e B pa3Mep Ha 3 MeceyeH EURIBOR nntoc Hagbaska oT 2,2% nyHKTa.
Kbm 30.06.2025 r. cpokbT 3a noracsasaHe Ha 3aemute e Ao 28.02.2030 r., KaTo cbluMTe cneasa ga ce
M3ObMKAT Ype3 exeMeceyHu noracuTenHyM BHOCKM.

BbB Bpb3Ka € usnckBaHusTa Ha Maparpad 44 ot MCC 7 OTYyeTH 3a NapuyHUTe NoTOoLM, ONoBecTsaBaMme
cnegHata MHpopMaLuus, NpeacTaenssalla CbrnocTaBsHe Ha NPOMEHUTE BbB (PUHAHCOBUTE NAacMBU Ha

ﬂpy)KF.‘CTBOTO C Napu4HUTE NOTOLN OT CbI/IHaHCOBM onepaunu n Apyruv, Henapmn4Hm M3MeHeHus:

BanaHcoBa cToMHOCT Ha 31.12.2024/01.01.2025 23 404
Mpomenn B pesynTa Ha NapuyHM NOTOUM OT (PMHAHCOBA

AeWHocT

MnawaHms No Nony4YeHu KpeawTy (4 319)
MnawaHns Ha NUXBKU NO KpPeauTn (568)
0610 NpoMEeHH B PE3yNTaT Ha NapPUYHM NOTOUM OT (4 887)

thuHaHcoBa AelHoCT
Apyru u3MeHeHus, HECBbP3aHM C NapUYHM NOTOLM

Hauuncnenw kaTo pa3xog NUXBU NO NOMYYEHW KpeauTu 544
06wo Apyru M3aMeHeHWA, HECBbP3aHH C NAaPUYHM NOTOLUM 544
Banancosa croiHocT Ha 30.06.2025 19 061
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13.[lpyru HeTeKyuiM NacuBemn

Kato [lpyru HeTekylmn nacusm [pyecTBOTO OTYMTa Aeno3vpaHa rapaHUMOHHa CyMa B pasmep Ha 203
Xun.ne. ot JluauHronony4yartens, obe3neyasalla M3MbAHEHNETO Ha 3aAb/HKeHUATa My no [Jorosopa 3a
NA3NHT, KaKTO W APYrv AbArOCPOYHO PasCpoYeHM 3aAb/DKEHUS KbM AOCTaBYMUM U KIIMEHTU, B pasmep
Ha 3 082 xun.ns..

14.[ipyru pa3sxoagu

30.06.2025 30.06.2024
‘000 nB.. ‘000 nB.

Opyru pazxoan

15.®uHaHcoBM Npuxoaun M pasxoau

30.06.2025 30.06.2024

‘000 ne.. ‘000 ns.

Mpuxoam oT NUxeu 567 808
Pa3xoau 3a nuxem (544) (800)
[pyru uHaHCcoBM npuxoan = -
Opyru cuHaHcosM pa3xoam (1) =
O6uo 22 8

16.Caenkun cuC CBBbpP3aHKM nuua

CBbp3aHu ¢ [lpyxecTBoTO nnua ca 4dneHoBeTe Ha CbBeta Ha [upektopute. TpaH3akumuTe CbC
CBbP3aHK NnLa Npe3 MbpPBOTO LWeCcTMeceYme He Ca U3BbLPLLBAHW NMPU CreLManHn yCIoBus.

Caenku ¢ KIOYOB YNpaB/ieHCKW NepcoHarn
30.06.2025 30.06.2024

‘000 ne.. ‘000 nB.

KpaTkocpoyHM Bb3HarpawaeHus

- 3annaTtu B 4
- pasxogu 3a CoumManHu OCUrypOBKK 2 7
O6uo 6 6

HaMa cknoYeHW roneMu CcAenku CbC CBbP3aHW W/MNM  3avHTepecoBaHW /vua 3@ NbpBOTO
LiecTMece4yme, BKJI. HAMa TakMBa CAENKM, KOUTO Ca MOBAWANW CbLECcTBEHO Ha GMHaHCOBOTO
CbCTOSIHWE, WNKU pe3ynTaTuTe OT AeWHOCTTa Ha [py)XecTBOTO B TO3W Mepuo, CbOTBETHO HAMa
NPOMEHW B CKMOYEHUTE CAENKM CbC CBbpP3aHW NvLUa, OMOBECTeHW B FOAMLUHUA OTYET, KOUTO uMaT
CbLUECTBEHO Bb34EWCTBME BbPXY (UHAHCOBOTO CbCTOSIHWE, WM pE3yNTaTUTE OT AelHOCTTa Ha
[py»XecTBOTO Mnpe3 CbOTBETHUS OTYETEH Mepuoa Ha Tekywarta dwuHaHcoBa rogvHa. KbM MbpBOTO
wectMeceyne Ha 2025 r. [pyXecTBOTO HAMa HENoraceHW pasyeTv C KIKYOBUS YNpPaBNeHCKK
nepcoHan.

17.MonuTUkKa Ha PBKOBOACTBOTO NO OTHOLLEHWEe ynpas/ieHUe Ha PUCKa

B xoma Ha obuyaiiHaTa CUM AEWHOCT APY)XXECTBOTO MOXe Aa 6bAe M3N0XKEHO Ha pasfnvyHu
(hvHaHCOBM PUCKOBE, HaW-BaXHUTE OT KOMTO Ca: MasapeH puck (BKOYBALL BanyTeH PUCK, PUCK OT
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NPOMsHa Ha CnpaBeanueBaTa CTOMHOCT W LEHOBM PUCK), KpeaWuTeH PUCK, NUKBUAEH PUCK M PUCK Ha
nuxseHo-o0b6Bbp3aHy napuyHu notoun. O6WOTO yrpaeneHWe Ha pucka e (OKYCUPaHO Bbpxy
TPYAHOCTUTE Ha NPOrHo3vMpaHe Ha (WHAHCOBUTE Masapu WM 33 NOCTUraHE MUHMMWU3MPAHE Ha
noTeHUManHuTe oTpuuaTtenHu edekTy, KOMTO MoraT Aa ce OTpassiT BbpxXy (PMHAHCOBUTE pe3ynTatv u
CbCTOSHME Ha [APYXeCTBOTO. Tekylwo (WHAHCOBUTE PUCKOBE ce  uaeHTUdMUMpaT, M3MepBaT U
HabniogasaT C MOMOLWTA Ha pasNMYHWM KOHTPOMHW MEXaHW3MW, BbBEAEHW, 3a [Ja Ce onpeaensaT
afleKBaTHWU LIeHW Ha NPoAYyKTUTE Ha APYXEeCTBOTO U Ha NPUBIIEYEHUsI OT HEr0 3aeMeH KanuTtan, KakTo
W [a Ce OUEHAT afeKBaTHO nasapHuTe 06CTOATENCTBa Ha NpaBeHWUTe OT Hero MHBECTUUMK U hopMute
Ha noagbpxaHe Ha csobogHWTe NUMKBMAHW cpeacTBa, 6e3 pa ce gonycka  HeonpaeaaHa
KOHLEeHTpauus Ha AafeH puUCK.
YNpaBneHneTo Ha pucka Ce OCbLUECTBABA TEKyLWO MOoA MPSKOTO PbKOBOACTBO HA M3MbIAHWUTENHUS
AMPEKTOop M (DUHAHCOBUTE ekcnepTu B 0BCNYXBALLOTO APYKECTBO.

Banyren puck
[pYyXecTBOTO HE € U3NOXEHO Ha 3HayuTeneH BanyTeH PUCK, 3al0TO BCUYKM HEroBM Onepauum w
COENKW ca AeHOMUHUPaHW B Bbnrapcku nesa u/unn espo, AOKOMKOTO NOCNeAHOTO € ¢ MKCUpaH Kypc
CMpPsIMO N1eBa Mo 3akoH.

Lenosn puck
ApYy»ecTBOTO € U3NOXEeHO Ha PUCK OT MPOMEHW B Ma3apHUTe LEeHUM Ha MHBECTULMOHHW MMOTM U Ha
LeHuTe Ha HaemuTe. [Ipy)XecTBOTO NEpPUOAMYHO MNpaBu npernes Ha nasapHUTE UEHW, MO KOUTO
npeanara ycrnyrure cu, cnpsmo obwure LeHoBM paBHULLA B CTPaHaTa, 3a Aa MoXe npu HeobxoamMMmocT
Aa Ce M3BbpLIAT MNaBHO M MOCTENEeHHO KOpeKUWM Ha Te3n ueHW. lNpwu oTaaBaHeTo nog HaeM Ha
MMOTUTE Ce CTPEMU [a CKIKOYBa Ab/IrOCPOYHU AOroBOpU C BnaronpusitHM 3a BusHeca Ha ApYKECTBOTO
Knaysu.
OpyXecTBOTO He e MW3/I0KEeHO Ha MasapeH pucK, nNpou3TUyall OT onepauuMn C  (OUHAHCOBK
WHCTPYMEHTM.

Kpeagnren puck
Mpu ockliecTBSBaHe Ha CBOSITa AEMHOCT APY)XECTBOTO € M3/I0NKEHO Ha KpeauTeH PUCK, KOWTO e
CBbp3aH C pPWUCKa HSAKOW OT KOHTPareHTUTe My Aa He 6bAe B CbCTOSHWE A3 M3MbAHWM M3USI0 U B
06MYaiHO NpeaBUAEHUTE CPOKOBE 3a4b/IKEHUATa CU KbM HErO.
@OUHAHCOBUTE aKTMBM Ha [OPYXECTBOTO Ca KOHUEHTpWpaHu B [ABe rpynu: napudHM Cpeactsa
(oeno3uTu) 1 B3eMaHUs OT KIIMEHTH.
MapuyHuTe cpefcTBa B ApPYXeCTBOTO Ce BraraT B MbpBOKIacHa 6aHka, C BMCOKa penyTaums wm
cTabunHa NMKBMAHOCT, KOETO 3HaYMTETHO OrpaHuyaBa pucka.
lNo oTHOWeEHWe Ha KIMEHTUTE, MONUTUKATa Ha APYXECTBOTO € Aa M3BbpliBa npopaxbuTte cu npwu
yCcnoBusTa Ha CTPOro NUMMWUTUMPaHW CPOKOoBe Ha nnawade. CubupaeMocTTa M KOHUEHTpauusta Ha
B3eMaHusTa Ce KOHTPONWpaT TeKyLWo, CbrNacHO yCTaHOBeHaTa MoAWTUKA Ha APYXXECTBOTO W Mpwu
WMHAMKATOPM 3a npobnem — ce MpaByM KOHTAKT CbC CbOTBETHWUS K/IMEHT 3a OnpeaensHe Ha MepKku 3a
NUMUTUPAHE Ha pUcKa oT 3arybu.

JinkBHgeH pPHUCK
JINKBUOHWAT PUCK Ce u3pas3sBa B HeraTMBHaTa CUTyauusi ApPYXeCcTBOTO Aa He Obae B CbCTOsiHWE Aa
nocpewHe 6e3ycnoBHO BCMYKM CBOM 33afb/DKEHUS CbrnacHo TexHWs nagex. To nposexpaa
KOHCepBaTMBHa MOAWUTMKA MO YNpasneHWe Ha NMKBMAHOCTTA, 4Ype3 KOATO MOCTOSIHHO MOoAdbpXa
ONTUManeH NUKBUAEH 3anac napuyHy cpeactsa, Aobpa cnocobHocT Ha duHaHcKMpaHe Ha obuyalHaTa
CU [EWHOCT, BK/IIOYMTETHO 4Ype3 OocurypsiBaHe Ha afeKBaTHUM KPeAUTHU Pecypcu W YNecHeHus,
NOCTOSAHHO KOHTPONHO HabnaeHve Ha (akTUYeCcKUTe U MPOrHO3HW Mapu4HW MOTOUM MO Nepuoan
Hanpea W NOAAbPXaHe Ha paBHOBECME MeXAY MaTypuUTETHUTE rpaHuuUM Ha akTUBWUTE U MacuBUTE Ha
APYXXeCcTBOTO.

CTPAHMUA 40 OT 46
-



®oHg Umotn AACULL MEXAVHEH ®MHAHCOB OTYET KbM 30 HOHmn 2025 T.

[py»ecTBoTo ynpaBnsiBa JIMKBMAHOCTTa Ha aKTUBWTE W MacMBUTE CU Ype3 Tekyl aHanu3 u
HabnoaeHWe Ha CTPYKTypaTa M AvMHaMMKaTa Ha U3MEeHeHWsTa UM, U Ype3 NporHo3vpaHe Ha GbaewmTe
BXOAALLUM M U3XOAALLM MapUYHK NMOTOUM U (DaKTOPUTE 33 HeraTueBHU edeKTn BbPXY TAX.

Marypurerexs aHanns

Mo-gony ca npeacTaBeHM (UHAHCOBMTE aKTMBM WM NacMBUM Ha [APYXEeCTBOTO KbM /[aTata Ha
(UHaHCOBMS OTYET, TpynuMpaHW Mo OCTaTbyeH MaTypwuTeT, oOnpeaeneH CnpsiMO  AOroBOPEHUs
MaTypuTeT W NapuyHu notouu. Tabnuuata e usrotseHa Ha 6a3a HEAMCKOHTUPAHW MapyyHW NoTouM u
Hall-paHHa [aTa, Ha KOATO B3eMaHEeTo, pecn. 3aAb/MKEHUETO e CTaHano manckyemo. Cymute BrOYBaT

rnaBHULUK U NTMXBW.

Ha BuxgaHe Ao lr. 1-3r. Hag 3r. O6uyo
30 o 2025 BGN'000 BGN'000 BGN'OO0O BGN'000 BGN'000
®UHAHCOBW aKTHUBH
B3aeMaHus NO NU3MHIOB A0roBop 3698 5351 16 016 25 065
THProBCkK BIeMaHWs 87 1187 - - 1274

7 = - =

[TapvuHn cpeacTsa 7
O6uwo 94 4 885 5351 16 016 26 346

D®UHAHCOBM NACUBH

bBaHKoBM 3aemu 2 155 4 694 12 212 19 061
Tbproecku, AaHBYHU " apyru 3 99 . 3285 31392
3a/ib/DKEHUs

06uwo 8 2254 4 694 15 497 22453

Ha pepa 6aHKOBM 3aeMM B MaTypuTETHMS aHanu3 Ha duHaHcosuTe nacvsBu kbMm 30 toHu 2025r.,
3a0b/KeHNsATa ca nocodeHn Ha 6asa CblleCTBYBallaTa CTPyKTypa Ha nacusuTe (rnasHuUa M Nuxsa)
KbM gataTta Ha oTyera.

PHCK H3 HXBEHO-06BBP3AHNTE MAPHYHNTE NOTOUN

KaTo usano, 0CBEH B3eMaHETO CW MO CkIYeHus Ha 24.11.2014 r. [loroBop 3a /M3WHI, APYXECTBOTO
HIM@ [pyra 3HauvMa 4acT NIMXBOHOCHW akTueW. lpuxoauTe U onepaTMBHUTE Mapu4HKM noTouM ca
33aBMCUMK OT MPOMEHUTE B Ma3apHWUTE NIMXBEHW PaBHULLA, AOKOMKOTO B3eMaHeTo no [lorosBopa 3a
NU3MHI Ce ONUXBABa C NPOMEHNMB NuXBeH npoueHT (TpumecedeH EURIBOR no Powtepc, nnioc
Hanbaska B pasmep Ha 2.5 %/aBe usno u neT geceTtv/ NyHKTa roauiuHoO).

ChLIEBPEMEHHO [IPY)XECTBOTO € M3NOXKEHO Ha NIMXBEH PUCK OT CBOUTE AbATOCPOYHW W KPaTKOCPOYHM
HaHKoBM 3aeMun. Te ca C MPOMEHNUB NUXBEH NpoueHT ( cboTBeTHO TpuMecedeH EURIBOR no PouTtepc,
nnoc Haabaska B pa3mep Ha 2.5 %/aBe usno v net gecetn/ NyHKTa roanwHo u Tpumeceded EURIBOR
no Poirtepc, nnoc Haabaska B pa3mep Ha 2.2 %/ABe usno 1 ABe AeceTi/ NyHKTa roAWLLIHO), KOUTO
NoCTaBsA B 3aBMCUMMOCT OT NIUXBEH PUCK NapuyHUTE My noTouun. PbKOBOACTBOTO Ceau /IMXBEHUTE HMBA
Nno ONUXBSIEMUTE My aKTMBM Aa CbOTBETCTBAT Ha NIUXBEHWUTE HMBA MO ONWUXBAEMWUTE MYy MaCUBMW.
PHKOBOACTBOTO HabnoaaBa TEKYLWO TEHAEHUMUTE B NPOMEHUTE Ha NIUXBEHWUTE paBHWLIA, 3@ [a MOXe
HaBpeMe [a npeanpueMe afeKBaTHU CThIKM 33 NPOMsiHa Ha A0roBOPEHOCTUTE C BaHKaTa-KpeauTop.
[py>XeCcTBOTO He e M3MOXEeHO Ha NUXBEH PUCK OT CBOWUTE KPAaTKOCPOYHW 3aAb/DKEHWUA, 3aWOTO Te Ca
061MYyainHO TLProBckn 1 Be3nnxseHn.
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< gouxcupan € nnasauy
AnxBeH %  nuxeeH %

Geznnxsenn
30 ronn 2024 XHIAB.
®UHAHCOBM aKTUBM

XHN.NB. XHA.JIB.

B3emaHua no NU3WHroB AoroBop 25 065 25 065
THproeckun B3eMaHus 1274 1274

[apu4Hy CpeacTBa M EKBUBANEHTH 7 7
O6wo 1281 - 25 065 26 346

DUHAHCOBHM NacUBH

baHkoeu 3aemu 50 19 011 16 061
THProBcKy1, AaHBYHW U APYTU

33b/DKEHNA 3392 3392
060 3442 - 19 011 22 453

PbKOBOACTBOTO Ha APYXeCTBOTO TeKyLlo Habnogasa NPOMEHUTE B NUXBEHUTE PaBHULLE Ha BaHKOBUS
nasap, aHanu3upa HerosaTa eKCno3vuusi CrpsiMO MPOMEHUTE B NUXBEHUTE paBHULLE, OLEHsBa
NINXBEHUA PUCK M TbPCKM CBOEBPEMEHHW MEPKM 3a HerosoTo GanaHcupaHe. CUMynNUpaT ce pasnuyHu
cueHapun Ha pedwuHaHcuMpaHe, MOAHOBSIBAHE Ha CbLIECTBYBAlM MO3WLIMKW, anNTEPHATUBHO
(hMHaHCMpaHe M Xemkupawmn MHCTpyMeHTW. Ha 6a3a Te3u cueHapum ce m3Mepsa M eeKTbT Bbpxy
(buHaHcoBMS pesynTar M cobCTBEHWS KanuTan npu MNpoMsHa C OnpefeneHW nyHkTose unn % Ha
NMXBEHWUSA NpoLEeHT. M3uncneHusTa ce NpaBaT 3@ 3HAYUTENHUTE IMXBOHOCHW MO3ULIMA.

Bcuuku 3aeMm Ha [pyXecTBOTO Ca B eBpO, KOETO e cTabunHa M HafexaHa BanyTa, CnpsiMo KOSITO
bvnrapckusit nee e hukcupad (3akoH 3a BHB).

Ynpasnenne Ha KanuTanoBHa PHCK
C ynpaBneHWeTO Ha KanuTana APY>XeCTBOTO LeNW Aa Cb34aBa M MOAAbPXA Bb3MOXHOCTM TO Aa
NPoAb/MIKM Aa (YHKUMOHMPa KaTo AeWCTBalo MpeanpusTMe M O3  OCUrypsiBa CbOTBETHaTa
Bb3BPbLUAEMOCT Ha WHBECTMPaHWTE CpeACcTBa Ha aKUWOHEpUTE,  CTOMAaHCKU MON3U Ha Apyrure
3aMHTEepecoBaHn LA U Y4aCTHULMW B HEroBMS BU3HEC, KaKTO M Aa MoAAbpXa OnTUMasiHa KanuTtanosa
CTPYKTYpa, 3a Aa Ce peayuvpaT pa3xoamTe Mo rnoaabpXaHe Ha KanuTana.
ApyxecTBOTO TeKywo HabniogaBa OCUrypeHocTTa W CTPyKTypaTa Ha KanuTana Ha 6asa
CbOTHOLUEHWETO Ha 3aA/TbXXHANOCT. TOBa CbOTHOLWEHWUE CE U3YUCNSBA MEXAY HETHWUS AbLrOB KanuTtan
KbM obluaTa CyMa Ha aHraxupaHus KanuTan. HeTHUST AbNroB KanuTasn ce onpeaens Kato pasnvka
MeXAy BCUYKM TNPUBNEYEHU 3aeMHM CpeacTBa (KPaTKOCPOYHWM WM AbLArOCPOYHM), Taka KakTo ca
MOCOYEHW B OT4YeTa 33 (MHAHCOBO CbCTOSHWE, W MapUYHWUTE CPEACTBAa M MapuyHWU EKBUBANEHTW.
ObwaTa cyMa Ha aHraXvpaHusi KanuTan e paBHa Ha COBCTBEHMSI KanuTan M HETHUS Ab/roB KanuTarn.
B Tabnuuata no-gony ca NpeacTaBeHU CbOTHOWEHMATA Ha 3aTbXHANOCT Ha 6a3a CTpyKTypaTa Ha
KanuTana KbM Kpasi Ha OTYETHWUS Nepuoa;:

30.06.2025 31.12.2024

O6LWwo AbNroB KanuTan, T.4.: 22 453 27 404
BaHKOBI 33eMu 19 061 23 404

HamaneH c napuyHuTe CpeacTea u

NapuyHu eKBUBaNEHTH (7) (2)

HeTeH ABATOB KanuTan
060 cobcTBeH KanuTan

O6uwo kanuTan
CbOTHOLUEHME Ha 3af/TbXXHANOCT
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Cnpasefnnsn CTOMHOCTH

CnpaBeanveata CTOMHOCT Haw-06WOo npeacTaBnsiBa CymaTta, 3@ KOSITO eAWH akTMB MoXe da bvae
pasMeHeH WM edHO 3agb/keHue Aa 6bAe u3nnaTteHo NMpyv HOpManHW YCnoBuS Ha cAenkata Mexay
HE3aBMCUMM, Xenaewm n MHDOPMUPaHU KOHTpareHTu. MonuTukaTta Ha ApYXXeCcTBOTO € 4a 0rnoBecTssa
BbB (DMHAHCOBWUTE CM OTYETWU CrMpaBeamBaTa CTOMHOCT Ha (WMHAHCOBUTE aKTMBW M NacuBK, Hal-Bede
33 KOUTO CbLUECTBYBaT KOTUPOBKW Ha Ma3apHu LieHW.

CnpaBeanveaTta CTOMHOCT Ha (PMHAHCOBUTE MHCTPYMEHTU, KOUTO HE Ce TbpryBaT Ha aKTUBHW rasapu
Ce onpedens 4pe3 OLUEHbYHM MeToau, KouTo ce 6a3mpaT Ha pasnMyHW OLEHBYHU TEXHUKU U
NpeanonoXeHWs Ha PbKOBOACTBOTO, HanpaBeHW Ha 6a3a nasapHuTe yCrnoBuS KbM AaTtaTta Ha otyera
3a (PMHAHCOBO CbCTOSIHME.

KoHuenuusiTa 3a CnpaseanvMBaTawCTOMHOCT npeanonara peanusvpaHe Ha (UHaHCOBW WHCTPYMEHTH
ype3 npogaxba. B noeeuyeTto cnyyaun, obaye, ocobeHO MO OTHOLWEHWE Ha TbPrOBCKUTE B3EMaHWs W
33b/DKEHMSA, KAaKTO M BGaHKoBWUTE AEn03uTH, APYXXECTBOTO O4aKeBa Aa peanusvpa Te3n (uHaHCoBW
aKTMBU/MACMBM U Ype3 TAXHOTO LUSNOCTHO 06paTHO u3nnaliaHe uny pecn. noracsisaHe BbB BPEMETO.
Chblo Taka (MHAHCOBUTE aKTMBM M YacT OT NacMBUTE Ca KPaTKOCPOYHM MO CBOSITa CbLUHOCT U TAXHaTa
HanaHcoBa CTOMHOCT ce npuema, Ye e 6nm3Ka 4o cnpaBeanvBaTa MM CTOMHOCT Ha AaTtaTa Ha oTyeTa 3a
(PMHAHCOBO CLCTOSHME .

Bce ouwle He cbulecTBYBa AOCTaTbyHO pa3paboTeH nasap, CbC CTabMNHOCT M NUKBUAHOCT 3a MOKYMKA U
npoaaxbu Ha HAKOM (UHAHCOBM aKTMBM M MAcMBKM, MOPadM KOETO 33 TAX HAMa AO0CTaTbYyHO W
HaaexXaHW KOTUPOBKWM Ha NasapHu LieHW.

PLbKOBOACTBOTO Ha APYXECTBOTO C4YMTa, Ye NMpu CbllecTByBawmTe obcTosTeNcTBa NpeacTaBeHuTe B
oT4YeTa 3a (PUHAHCOBO CbCTOSIHME OLEHKM Ha (PMHAHCOBMTE aKTMBM M MacvMBU Ca Bb3MOXHO Hal-
HaAeXHW, aAeKBaTHM M AOCTOBEPHM 3a LiennTe Ha uHaHcoBaTa OTYETHOCT.

18. EnekTpoHHa npenpaTka no CMUCbAa Ha 4n.10, 7.4 ot Hapenba 2

BbTpelwHaTa uHdopmaumsa no un. 7 ot PernameHT (EC) N2 596/2014 Ha EBponenckus napnameHT u Ha
CoBeta ot 16 anpun 2014 r. oTHOocHO nasapHaTta 3noynoTtpeba (PernmameHT OTHOCHO Nas3apHaTa
3noynotpeba) u 3a otMsaHa Ha [dupektvBa 2003/6/EO Ha Esponeiickusi napnameHT u Ha CbBeTa u
avpekTvien 2003/124/EO, 2003/125/EO 1 2004/72/EO Ha Komucusita (OB, L 173/1 ot 12 toHn 2014 r.)
(PernameHT (EC) NQ 596/2014) oTHOCHO obcTOsSITENncTBaTa, HacTLNUAW Npe3 nepuoaa, ce nybnukysa
Ha WHTEpHET CTpaHuua Ha [pyxecTtBoTo: https://fundestates.bg/ n moxe ga 6vae pocTbneHa Ha
cnegHus NUHK: https://fundestates.bg/?page id=6 , kakTo ¥ Ha cTpaHuuaTa Ha wu3bpaHaTta OT
[py>ecTBoTO Meaws, Ype3 KosTO TO OnoBecTsiBa NybnMuHo BbTpeluHaTa uHpopmauus, “UHeectop.br”
Afl: https://www.investor.bg/ .

19.Apyra nudopmaums

19.1. Hactbnunu npoMeHW B CYeTOBOAHaTa MOMUTMKA Ha [Ipy>XeCcTBOTO MNpe3 OTYETHUS MEPUOL,
MPUYUHUTE 33 TAXHOTO M3BLPLUBAHE W MO KaKbB HauyuH Ce OTpa3siBaT Ha (PUHaAHCOBUA pe3ynTaTt u
cobcTBeHUs KanuTan Ha [pyXecTsoTo;

HsMa HacTbMUAW NPOMEHW B CYETOBOAHATA MONUTUKA Ha [lpy»xecTBoTo.

19.2. HacTbnunu npoMeHuM B rpyna npeanpusTMs No CMUCbMa Ha 3akoHa 3a CYETOBOACTBOTO Ha
[pyxeCcTBOTO, aKo y4acTBa B Takasa rpyna,;
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[py><eCTBOTO He € YacT OT MKOHOMUYECKa rpyna.

19.3. UHdopMauus 3a pesyntatuTe OT OpraHU3aLMOHHW MPOMEHU B pamMKkuTe Ha [py»XecTBOTO, KaTo
npeobpasysaHe, npogaxba Ha ApyXecTBa OT rpyna npeanpusTus NO CMUCLNA Ha 3akoHa 3a
C4ETOBOACTBOTO, anOPTHW BHOCKW OT APYXECTBOTO, AaBaHe Mof HaeM Ha WMYLLEeCTBO, AbAroCPOYHU
WHBECTULMK, NpeyCTaHoBABaHEe Ha AeNHOCT;

Cneg cknovenus npes 2014 r. [lorosop 3a NM3VHI M AOrOBOPM 3a MPEeoTAaBaHe noj HaeM Ha 06ekTv
OT CO6CTBEHMA Ha [1pyXecTBOTO HeABMXUM UMOT, HaxoasLw ce B rp. Codwms, 6yn. ,Llapurpaacko woce”
N2 159 u npeacTasnssauy Tbproscka v oduc crpaja ¢ Noa3eMHu rapaxu: ,beruMapk busHec LeHTep”
HAMa ApyrM W3BbPLUEHW OPraHvW3auMoHHWM MPOMEHW 3a pasrfnexgaHus Mnepuog B pPaMKUTe Ha
ApyxecTBoTo, KaTto npeobpasysaHe, Nnpoaaxba Ha APYXECTBa OT rpyna NpeanpusTUS No CMUCHNA Ha
3aKoHa 3a CYETOBOACTBOTO, aMOPTHW BHOCKKM, [aBaHe MO4 HAeM Ha WMYLIECTBO, AbArOCPOYHM
WHBECTULMK, NPeyCTaHOBABaHE Ha AENHOCT.

19.4. CraHoBuLle Ha ynpaBUTeNHUS OpraH OTHOCHO Bb3MOXHOCTWUTE 33 peanu3auuvs Ha nybnukysaHu
MPOrHO3M 3a pe3ynTatuTe OT TeKyllaTta (DMHAHCOBA rOAMHA, KaTo Ce OT4YATaT pesynTatute OoT
TEKYLIOTO WecTMece4me, Kakto U nHdopmaums 3a dakropute U 06CTOSTENCTBATA, KOUTO LLE MOBAUSIST
Ha MOCTUraHETO Ha MPOTHO3HUTE PE3yNTaTh Haill-Manko A0 Kpas Ha Tekyllata (puHaHCoBa roavHa;

HaMa cTaHoBule OT CTpaHa Ha ynpaBWTENHWS OpraH Ha [lpy»ecTBOTO OTHOCHO Bb3MOXHOCTMTE 33
peanusaums Ha nNybnvKyBaHW MPOrHO3W 3a Pe3ynTaTMTE OT TeKyllata (UHAHCOBA roavHa, KaTo ce
OTYMTaT pesynTatuTe OT TeKyWOTO LecTMeceYne, KakTo M uHhopMaums 3a dakTopute W
0bCcToATENCTBATa, KOWTO Le MOBAMSIST Ha MOCTMraHETO Ha MPOrHO3HUTE pes3ynTaTh Hall-Manko Ao
Kpasi Ha Tekyllata hMHaHCoBa roauHa;

19.5. AaHHKM 3a nuuarta, NpUTexaBaluy MPSKO U/WAM HEMPSKO Hai-Manko 5 Ha CTO OT rnacoBeTe B
061oTo cbbpaHMe KbM Kpasi Ha LIECTMECEUYMETO, U MPOMEHUTE B MPUTEXaBaHUTe OT NULaTa rnacose
3a nepuoja OT Ha4yanoTo Ha Tekyllata puHaHCoBa rogvMHa A0 Kpasi Ha OTYETHUS NMepuos;
Cnopen Knura Ha akumoHepuTte, n3gaaeHa kvm 05.06.2024 r., cnegHvTe nuua npuTexasaT rnpsaKo um
Henpsiko Ha-mManko 5 Ha cTo ot rnacoseTe B OCA KbM nocoyeHaTa aaTa:
» BecenuH [umutpoB leHyeB — 1 609 135 6pos akumm wnu 6,88% oT kanuTana Ha
OpyxecTBoTo.
» Jliobomup Hukonaes bBosgxves — 1249 586 6posi akumm wnm 5,34% oOT kanuTana Ha
[ApyxecTsoTo0.
Hama wvHdopMaums 3a HacTbNUAWM NPOMEHU B MpWTEXaBaHWTE OT NWuaTa rnacose 3a nepuoga oT
Ha4anoTo Ha TekyllaTa PUHAHCoBa roauHa A0 Kpas Ha OTYETHUSI Mepuoa;

19.6. [aHHK 33 akuuuTe, NpUTeXaBaHW OT YNEHOBETE Ha YMpaBWUTENHWUTE OpraHu Ha [py»ecTBOTO
KbM Kpas Ha WeCTMeCe4YneTo, KakTto U NpoMeHnTe, HaCTbNUAK 3a Nepuoga OT Ha4yanoTo Ha Tekyulata
(pHaHcoBa rogvHa A0 Kpasi Ha OTYETHMS NEePUO/ 3@ BCAKO NWLE NOOTAENHO;

Cnopep KHura Ha akuuoHepwuTe, usgageHa kbM 03.06.2025 r., cnegHuTte 4neHoBe Ha CbBeTa Ha
Avpektopute Ha ,PoHa Umotn” ALCULl nputexasBaT akuuMu OT KanuTana Ha [APYXeCTBOTO KbM
nocoyeHaTta garta:

» Becenun Aumutpos MNeHyes — 1 609 135 6pos akumm unm 6,88% ot Kanutana Ha [pyXecTBoTo.

HsaMa aaHHW 33 HacTLNWNKM NPOMEHW 3a nepuoga OT HayanoTo Ha Tekywara (uHaHCcoBa roavHa Ao
Kpas Ha OTYEeTHUS Nepuoa;

19.7. UHdopMaums 3a BucALWM CbaebHU, aAMUHUCTPATUBHN UK apBUTPaXHW NPOVM3BOACTBA, Kacaellm
3a/Ib/HKEHUS UK B3eMaHna B pa3Mep Hai-Manko 10 Ha CTo oT cobCTBeHUst KanuTan Ha [py>KecTsoTo;
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Hama nHdopMaumns 3a BucAWM CbaebHW, adMUHUCTPATUBHU UK apbuUTpaXKHW NPOM3BOACTBA, Kacaellm
3a4b/KEHNSA UnKn B3eMaHua B pasmep 10 Ha CcTo OT cobcTBeHMs KanuTan Ha [py»XecTBoTo;

19.8. WHdopmaums 3a oTnycHatuTe OT [Ipy)KeCTBOTO WAM OT HEroBO AbLIEPHO APYXECTBO, MU OT
TEXHW AbLUEPHU ApYXecTBa 3aeMu, npegoctaseHuTe obesnedyeHus unu noetuTe 3aab/ikeHus o06Lo
KbM €[HO /MUE WM HeroBo AblLUEPHO APYXeCTBO, B T.4. U Ha CBbP3aHM NuLA C NOCOYBAHE Ha UMEHA
“wnn HaummeHoBaHue v EWMK Ha nuueto, xapaktepa Ha B3aMMOOTHOLEHWUATa MeXZy eMUTEHTa WM
HEroBMTE AbLUEPHWU APYXECTBa W NULETO 3aeMornonyyarten, pasMep Ha Heu3nnarteHaTta rnasBHUUa,
NIMXBEH NPOLEHT, [AaTa Ha CKI4YBaHe Ha [0roBopa, BKIIKYUTENHO AOMbAHWUTENHM CropasyMeHus,
KpaeH CpOK Ha noracsiBaHe, pa3Mep Ha MOoeTo 3aAb/hKeHue, cneuudUyHW YyCnoBus, PasMyHW OT
nocoyeHuTe B Tasn pasnopenba, KakTo v LenTa, 3a KOATO Ca OTMNyCHaTW, B CyYal Ye ca CKIYEHM
KaTo ueneswm.

HsMa oTnycHat oT [Ipy»ecTBOTO WM OT HEroBO AbLUEPHO APYXKECTBO, MM OT TEXHU AbLUEPHU
APYXeCTBa 3aeMu, NpefocTaBeHWUTe 0Be3nedeHns UM NoeTUTE 3aAb/KeHUs 06O KbM eaHo nuue
WK HEroBO AbLIEPHO APYXKECTBO, B T.4. M Ha CBbpP3aHu NvLa.

Mma nHpopmMaums 3a oTnycHaTuTe Ha [Apy>XecTBoTO 3aeMM, rapaHLMM WK MOEMAHE Ha 3a[4b/DKEHUS, a
WMeHHo: C HauwuoHanHa 6anka Ha bpumsa (National Bank of Greece), apyxecTBo, perMcTpvpaHo
Cbr1acHO 3aKOHOAATENCTBOTO Ha Penybnuka Mpuws, cbC ceganuile B rpag AtuHa, yn. ,EOQJTY” N286,
ypes knoHa My B JloHaoH, pernctpupad nod NOFC 4265, cbc cepanvue w agpec 75 King William
Street, EC4N 7BE, JloHaoH, Benukobputanusa (HapuyaHo no-gony HaumoHanHa 6aHka Ha Mbpums,
KnoH JloHAoH), € uen Ha Kpeauta: (uHaHcupaHe, 6e3 dwuHaHcvpane Ha [C, u3rpaxaaHeTo Ha
A0NyNoCcoYeHnTE NMPOEKTU, KakTo u 3aem ¢ Obb A/l uen duHaHcMpaHe Ha NnawaHusTa no NpoekTUuTe
BbB Bpb3ka ¢ AAC. Ha 19.12.2014 r. B8 [pyxectsoto 6e nonyyeHo ysBeaooOMNeHWE, Ye CbrnacHo
[forosop 3a uecus ot 17.12.2014 r. HaumoHanHata 6aHka Ha Mpums, KNoH JIOHAOH e NpexBbpnuna B
non3a Ha Obb A/l BCM4YKM CBOWM B3eMaHus U Npasa no [Jorosopa 3a kpeaut ot 08.07.2008 r. JluxeaTa
no 3aema ot HBl e B pasmMep Ha 3 MecedeH EURIBOR nntoc Hapbaska oT 2,5% nyHkTa. KbM
30.06.2024 r. cpokbT 3a noracsisaHe Ha 3aema e o 28.02.2030 r., KaTo CbWMAT cneaBa aa ce
U3Ob/DKU  4Ype3 eXeMeceyHu noracuTenHn BHockKM. ObesneyeHusTa NoO 3aeMuTe Ca  CaMuTe
WHBECTULMOHHW NPOEKTH, KaKTo 1 obe3snedyeHmsTa, ydpeaenn ot ,HOHWUK MPOMBPTUC” AL no cunaTta
Ha JonbAHUTENHUTE cnopasyMeHusa ot 15.07.2020 r. CernacHO A0roBOPEHOTO MPecTpyKTypupaHe Ha
KpeauMTHOTO npasooTHoweHune, ,JOHUK MPOMBbPTUC” Al BCTbnBa, Npy YyCNoBMSATa M MO CMUCbNA Ha
yn. 101 ot 33/, B Abnra Ha kpeauTtononyyatens “®oHg Umotu" AACWUL, no [dorosopa 3a kpeauT. 3a
obe3neyaBaHe Ha B3eMaHusiTa Ha bankaTa HOHUK NPOMBbPTUC” Al yupeassa B HelHa nonsa:

- (hmHaHcoBo obe3nevyeHne Mo CMUCbNA Ha 3aKoHa 3a goroBopuTe 3a (mHaHcoBO obe3nedeHve noj
cdopmata Ha gorosop 3a huHaHCOBO obe3neyeHne Ypes 3anor Bbpxy B3eMaHusi C MPaBo Ha ronssaHe
BbpXy BCUMYKM HacTosAWwM n 6baewn B3eMaHus Mo BCUYUKKM HacTosiM M 6baewm cMeTku Ha ,HOHMK
MponbpTuc” AL, otkputn B OBb ALl;

- ocobeH 3anor no peaa Ha 303 BbLPXY B3EMaHUsiTa CUM MO BCUYKW HacTosLWM W Bbaelm 6aHKoBM
CMEeTKMW, OTKpUTK U oTKpmBaHu B OBb Al Ha ,OHKK Mponbptnc” AL;

- ocobeH 3anor no peaa Ha 303 BbpXy BCUYKM HACcTOAWM 1 Obaewm B3eMaHus Ha ,HOHWK Mponbptrc”
Al, Npou3TUYaLLM OT BCUYKM CKAKOYEHW WM CKAO4YBaHW aorosopu (Hactoswwm v 6baelm) 3a Haem m
npeHaemaHe Ha 0bexkTu B crpagata Ha ,beHymapk busHec LieHTbp".

3aembT ¢ OBb e ¢ uen uHaHcupaHe Ha NnawaHuaTa No NpoekTuTe BbB Bpb3ka ¢ AC. 3aeMbT € B
pa3mep Ha 1 500 000 espo. AbmkumaTa nuxea no [Jorosopa e B pa3mep Ha 3 meceyeH EURIBOR ninioc
Hapbaska ot 2,2% nyHkTa. KbM 30.06.2024 r. cpokbT 3a noracsiBaHe Ha 3aema e ao 28.02.2030 r.,
KaTo CbLUMAT Cneasa Aa Cce M3Ab/MKK Ype3 eXeMeceyHn noracutenHu BHocku. ObesnedeHne rno 3aeMa
ca 6bbAewm B3eMaHWs Ha APYXKeCTBOTO OT npoAaxbv Ha WMHBECTULMOHHWTE TMPOEKTM, KakKTo W
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®oHa Umotn AACUL, MEXAWHEH ®UHAHCOB OTHET KbM 30 HOHm 2025 .

obe3neyenusaTa, ydpegeHn ot LJHOHWUK T[POMBbPTUC" AL no cunata Ha AOMbAHUTENHUTE
cnopasyMenunss ot 15.07.2020 r. CobrnacHoO  [4OroOBOPEHOTO MPecTpyKTypupaHe Ha KpeawuTHOTO
npasooTHolweHune, ,JOHWUK MNMPOMBPTUC” Al BCTbNBa, NpW yCnoBusita U No cMucbna Ha yn. 101 ot
334, B8 Abnra Ha kpegutononyuyatens “®oHg Wmotw" AACWUL no [oroBopa 3a kpeauT. 3a
obe3neyaBaHe Ha B3eMaHusaTa Ha baHkarta ,JOHWUK MPOMBbPTUC” Al yypeasBsa B HellHa nonsa:

- (puHaHcoBO 06e3neyeHne Mo CMMCbNa Ha 3aKkoHa 3a A0roBopuTe 3a (uHaHcoBo obesnedeHne noa
topmMata Ha gorosop 3a (MHAHCOBO obe3nevyeHne Ypes 3anor Bbpxy B3eMaHus C NpaBo Ha Mon3saHe
BbPXy BCMYKM HAcTOSLM M Obelin B3eMaHWs Mo BCUMYKM HacToswm v Hbgewm cmetku Ha ,HOHMK
Mponbptuc” A, oTkputn B OBB ALl;

- ocobeH 3anor no peaga Ha 303 BbpxXy B3eMaHuATa CM MO BCUYKM HacTosww u 6baewm HaHkosu
CMETKW, OTKPUTK 1 oTKpuBaHu B OBB A/l Ha ,lOHuK Mpombptuc” AL,

- 0cobeH 3anor no peaa Ha 303 BbpXy BCUYKM HACTOSIWM W 6bdewm B3eMaHuns Ha ,HOHKK MponbpTrc”
Al, NMPOM3TUYALLM OT BCUYKM CKJIIOYEHW M CKIOYBaHW A0rosBopu (HacToswm v 6baewmn) 3a Haem u
npeHaemMaHe Ha 0bekTu B crpagata Ha ,beHymapk BusHec LleHTsp".

20.YCcnoBHW aKTUBU U YOIOBHM NacuBMH

Kato ycnoBHu nacueu B [lpy»ecTBoTO MoraT Aa 6baaT pasrpaHuvyeHu OMnpocTeHWTe noa ycnosue
NUXBK 3a npocpodme rno 3aemute kbM OBb Al U HauuoHanHaTta 6aHka Ha Mbpums, KNoH JIOHAOH,
06uo B pa3Mep Ha 973 xun. eBpo. ChluuTe We ce cYMTaT 3a NoraceHn camo cnej MbAHOTO rnoracsisaHe
Ha BCUMYKW 3aab/mkeHus rno [JorosopuTte 3a Kpeaur.

21.CBGHTHQ, HacTbnuniun cneq AatatTa Ha OTyYeTd, [0 AaTdTa Ha U3rOTBAHETO MY

3a nepvoaa cneq [aTarta, KbM KOSATO € CbCTaBeH (DMHAHCOBWAT OTYET, A0 AaTaTa Ha U3roTBSIHETO My
HE Ca HacTbNWUAX [APYrY BaXKHW U 3HAUMMM CbOUTMSA, KOUTO A3 OKa3BaT CbLIECTBEHO BNUSHWE BbpPXy
(DVMHAHCOBOTO CbCTOSIHWME Ha APYXECTBOTO WM Ha pesynTaTuTe OT AeMHOCTTa My.

Vi
PANY 4/
Xp. N &n B. leHues
FnaBex cyeToBOauUTEN M3nbnHuTeneH gupexkTop

15.07.2025 r.
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